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�� RSTUVWS� XTYSWZS� RTSY[S\URU]^_`aX� W\S� RbSZW]S� \cd��TUR\ef]Sagd�

�RUehgd�W\U�\[^[S��XfdUbUYZSi��b]XZSi�aS]��hS\UaSbb]XTYX]gd�W\S���� �UehSd]j�

Sba]h]a^i���

�S� ^_XbS� dS� XefST]W\^Wc� _XT[j� \`d� XR]kblRUeWS� aS_`Y^\T]S� [Ue� �T��

�b]WjkX\�mSThjaS�Y]S�\`d�XR]W\`[Ud]a^�aS_Uh^Y`W`n�\U�XR]W\`[Ud]ao�eb]ao�aS]�\]i�

YdgWX]i� \`i�Rjdc�W\U�Sd\]aXZ[XdU�RUe� [Ue�RTUWlpXTXn�XRZW`i� \Ud�RUbV\][U� fTodU�

RUe�[Ue�h]l_XWX�aS]�\`d�We[RSTjW\SW`�\`i��Y]S�\`�WeYYTSp^�\`i�RSTUVWSi�lTXedSi�

aS]�\lbUi�\`d�X[R]W\UWVd`�RUe�lhX]qX�RTUi�\U�RToWcRU�[Ue�aS]�[X�XdlaT]dX�Y]S�dS�

WedXTYSW\UV[X�\`d�XefST]W\g�RjTS�RUbV��

�RZW`i�_S�^_XbS�dS�XefST]W\^Wc�\Ud�SYSR`[ldU�[Ue�pZbU��a]Shj�	]gTYU�Y]S�

\`d� kU^_X]S� RUe� [Ue� RTUWlpXTX� aS_ob`� \`� h]jTaX]S� \`i� R\ef]Sa^i� [Ue� XTYSWZSi��

�lbUi�_S�^_XbS�dS�XefST]W\^Wc��[lWS�SRo�\`d�aSTh]j�[Ue�\`d�dUdj�[Ue��T\X[`WZSn�

\Ud� dUdo� [Ue� �\lpSdU� aS]� \`d� qShlbp`� [Ue� T]W\ZdS� Y]S� \`d� refUbUY]a^�
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pVa`�\S�URUZS�h]S_l\Ued�fbcTUpVbb`�� �aS]�� �aS]�SRU\S[]XVUed�W\S�RbSW\Zh]j�\Uei�

j[ebU� ci� pc\UWed_X\]ao� RTUwod� u5+8$.%,� �??�v�� �$� ?@x� \cd� bcTUpeagd�

SRSd\gd\S]�W\S�Ybeaj�dXTj�Xdg�ldS��@x�SRSd\j\S]�W\`�_jbSWWSn�u5+8$.%,��??�n�

077��???v���

�\S� bcTUpVa`� \cd� Ybealcd� ehj\cd� SRSd\gd\S]� []aTUpVa`� [X� [XYjb`�

[UTpUbUY]a^� RU]a]bo\`\S�� �]h]ao\XTSn� [UTpUbUY]aj� [RUTXZ� dS� XZdS]y� Sv�

[UdUaV\\STSn� kv� [UdUaV\\STS� [SW\]Yc\jn� Yv� [UdUaV\\STS� []aTUpVa`� RUe�

Wf`[S\ZtUed� SRU]aZXin� hv� [UdUaV\\STS� [SW\]Yc\j� []aTUpVa`� RUe� Wf`[S\ZtUed�

SRU]aZXin� Xv� WeteY^� ^� W\v� d`[S\UX]h^� u077� �???v�� ��ST]_[oi� \cd� [SW\]YZcd� W\S�

[SW\]Yc\j� bcTUpVa`� RU]aZbbX]� u�n� �n� �� ^� �v�� �S� [SW\ZY]S� XZdS]� ]WU[XYl_`� aS]�

Xe_VYTS[[S�� �S� aV\\STS� \cd� bcTUpeagd� [RUTXZ� dS� h]S_l\Ued� ^� of]� ae\\ST]ao�

\UZfc[S�u077� �???v�� �]� fbcTURbjW\Xi� [RUTXZ� dS�h]S_l\Ued�Up_Sb[]a^� a`bZhS�aS]�

ReT`dUX]h^���S�ReT`dUX]h^�XZdS]�h]SaT]\li�_lWX]i�Xd\oi�\Ue�fbcTURbjW\`�U]�URUZXi�

SRU\XbUVd� ald\TU� [X\SkUb]W[UV� \cd� ehS\Sd_Tjacd� ^� ald\TU� [X\SkUb]a^i�

hTSW\`T]o\`\Si� pc\UWed_X\]agd� XdtV[cd�� �X\SqV� \cd� fbcTUpeagd� U]�

fbcTURbjW\Xi�X[pSdZtUed�RU]a]bo\`\S�WX�WflW`� [X� \U�Wf^[S� \Uei�aS]� \Ud�ST]_[o�

\Uei� Sdj� aV\\STU�� 	]S� \U� boYU� Se\o� `� [UTp^� aS]� U� ST]_[oi� \cd� fbcTURbSW\gd�

fT`W][URU]XZ\S]�ci� \Sq]dU[]ao�YdgT]W[S�Y]S� \U�h]SfcT]W[o� \cd� fbcTUpeagd�u077�
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\Ue� fbcTURbjW\`� U]� URUZXi� SRU\XbUVd� ald\TU� [X\SkUb]W[UV� \cd�

ehS\Sd_Tjacd� ^� ald\TU� [X\SkUb]a^i� hTSW\`T]o\`\Si� pc\UWed_X\]agd�

XdtV[cdv���

�

<�
�$;��
LO]^ONOQMRSTUT


�����jq`�M;$,%�+:!;7- �

�� \jq`�Se\^�RXT]bS[kjdX]�[UdURVT`dS�d`[S\UX]h^�pVa`�� �j_X�aV\\STU�

h]S_l\X]� ldS� aXd\T]ao� fbcTURbjW\`� uA!%�7,!;� +:;$%$A;!-,v� U� URUZUi� lfX]�

aerXbUX]hlin� hSa\eb]UX]hli� ^� h]f\eo[UTpU� Wf^[S�� �]�fbcTURbjW\Xi�

plTUed�aSdldS�^�ldS�^�RXT]WWo\XTS�ReT`dUX]h^�u077��???v��

�



� � �

K�<�
��	�	�
���
����������	
���
�������



�� RSTUVWS� XTYSWZS� lfX]� ci� Sd\]aXZ[XdU� \`� [Xbl\`� SRo� \Sq]dU[]a^� aS]�

U]aUbUY]a^�jRUr`�\cd�bcTUpeagd�\Ue�pe\URbSYa\UV�\`i�bZ[d`i��XTaZd`i���
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�� XTYSWZS� kSWZtX\S]� W\`� [Xbl\`� RbSYa\]agd� hX]Y[j\cd� XT[RSTZUe� u���

hXZY[S\Sv� RUe� Webblf_`aSd� SRo� ldS� hX]Y[S\Ub`R\]ao� W\S_[o� u��v� \`i� \Xfd`\^i�

bZ[d`i� �XTaZd`i�u�]aodS� �vn� \`� fTUd]a^�RXTZUhU� �XR\l[kT]Ui� �@@�� lci� �VYUeW\Ui�
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��bZ[d`� �XTaZd`�kTZWaX\S]�W\U�m�� jaTU� \Ue� �U[UV� �XTTgd�� �b`TUpUTZXi�

WfX\]aj� [X� \`� WebbUY^� \cd� hX]Y[j\cd� aS]� \]i� [X\T^WX]i� peW]agd� aS]� f`[]agd�

RSTS[l\Tcd�\Ue�dXTUV�\`i�bZ[d`i�hZdUd\S]�SRo�\U��a]Shj�u�@@�v��

�

���!*�
K� �jT\`i�\`i�\Xfd`\^�bZ[d`i��XTaZd`in�`�URUZS�kTZWaX\S]�W\U�����XTTgd��

.�.�
����	�	���
���	����
���
������
��������



�]� peW]ali� RSTj[X\TU]� RUe� [X\T^_`aSd� W\`� \Xfd`\^� bZ[d`� �XTaZd`� \`�

fTUd]a^� RXTZUhU� SRo� \U� �XR\l[kT]U� �@@�� lci� aS]� \Ud��VYUeW\U� �@@�� ^\Sd� `�

_XT[UaTSWZSn� `� h]SpjdX]S� aS]� \U� VrUi� \`i� W\^b`i� \Ue� dXTUV� aS]� U]� f`[]ali�

RSTj[X\TU]�\U�A3��aS]�\U�h]Sbe[ldU�W\U�dXTo�UqeYodU�� � ���
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