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P

PACKING CREDIT is any loan or advance granted or any other credit provided by a
bank to an exporter for financing the purchase, processing, manufacturing or packing
of goods prior to shipment, on the basis of letter of credit opened in his favor or in
favor of some other person, by an overseas buyer or a confirmed and irrevocable
order for the export of goods from the producing country or any other evidence of an
order for export from that country having been placed on the exporter or some other
person, unless lodgment of export orders or letter of credit with the bank has been

waived.

H NIZTQZH ZYZKEYAZIAZ cival onoladnnote dAvelo ] npokaTtdBoAr nou XopnyeiTe
 onoladrnnoTe AAAn MioTwon NouU NAPEXETAl ano Wia Tpanela o €vav eEaywyea yia Tn
XpNUATodOTNON TNG ayopdc, ThG ens€epyaciag, TNG KATAOKEUNG ) TNG OUOKEUAaoiag
TwV ayadwv npiv ano Tnv dnocToAr, BACEl TNG eNIOTOANG TNG NioTwaong oTnv elvold
TOU N unép kdamolou AAAoU npoownou, and &vav UnepnovTio ayopdacTn i Hia
eniBeBalwpévn  Kal  aueTakAnTn OiaTtayrp nou avoiyel yia Tnv eEaywyn Twv
EUNOPEUPATWY Ano Tn Xwpea napaywyo r onoiadnnote aAAa oToixeia piag diatayng yia
TNV €€aywyr ano ekeivn TNV Xwpa nou €xel TonoBeTnOei oTov €€aywyea ) kanoio aAlo
npoowno, KTOC av N OoTéyaaon Twv diaTaywv €Eaywyng f TG ENICTOANG TNG NioTwong

ME TNV Tpanela €xel NAPANEPIOTEI.

PACKING LIST is a statement of the contents of a container, usually put into the

container so that the quantity of merchandise may be counted by the person who

opens the container. Also known as a packing slip.

O KATAAOIOX ZYZKEYAZIAZ cival pia OAAwWON TOU MEPIEXOUEVOU  EVOG
EUMNOPEVUNATOKIBWTIOU, NMou TIBETAI OUVAOWG OTO EUMOPEUNATOKIBWTIO £TCAI WOTE N
noodTNTA EUNOPEUPATWY MMopei va MPeTpnBei and To nNpoowno Mnou avoiyel To

gPnopeupaTokIBwTIo. Eniong yvwoTdg wg oAicBnon ocuokeuaaoiac.
PACKING SLIP see PACKING LIST.

H OAIZOHZH ZYZKEYAZIAZ BA. TON KATAAOIO XY>ZKEYAZIAZ.
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PAID-IN CAPITAL is capital received from investors for stock, equal to capital stock
plus paid-in capital, NOT that capital received from earnings or donations. Also called
contributed capital.

KATATEOEIMENO KE®DAAAIO cival 1o kKedAaio nou napaAaupBaverar and Toug
€nevOUTEC vid TO anoBepa, i00 PE TO HETOXIKO KEQPAAAIO OUV TO KATATEDEIUEVO
kepaAalo, OXI nou To ke@PdAAaio €AaBe and TIG anodoxec n TiIG dwpees. Enmiong
anokaAoupevo kepdAaio.

PAID IN SURPLUS see PAID IN CAPITAL.
NMAHPQMENOZ ZTO NAEONAZMA BA. MAHPQMENO ZTO KE®AAAIO.

PAID-UP CAPITAL is the total amount paid by shareholders for their shares of
capital stock.

TO KATATEOEIMENO KE®AAAIO cival To OUVOAIKO nogd nou kataBaAAeral and

TOUG METOXOUG YIA TIG UETOXEG WETOXIKOU KEPAAQIOU TOUG.

P&A, dependent upon usage, can be: Parts & Accessories, Pay & Allowances,
Personnel & Administration, or Price & Availability.

P&A, cfapTwpevo and Tn Xpnon, HWnopei va eivai: Ta pépn & Ta €Eapthuara,

NANPWHEG & emdoduaTa, npoownikd & dioiknon, f TN & diaBeoipdTNTA.

P&L see PROFIT AND LOSS STATEMENT.

P&L BA. TH AHAQ>H KEPAOYX KAI ZHMIAZ

PAPER is: a. amount received, by a seller of real estate, in the form of a mortgage
or note rather than cash; b. a short-term debt security; c. customer buy and sell

orders coming to a trading pit; d. money market instruments, commercial paper.

To EFTPA®O cival: a. noood nou napaAauBaveral, and &vav nwAnTr TNG akivnTng
nepiouoiag, umnd pop®Pr UNoBNKNG 1 YypaupdTiou napd Ta HeTPNTA B. HIA
BpaxunpoBeoun acpaAeia oPeIANG Y. 0 TEAWVEIAKOG ayopddel Kal NwAEi TIGC d1aTAyEG
nou &pxovTal O€ é&va KOIAWMa €PNOpIK®WY cuvaAdaywv d. dpyava ayopdc XpnuHatwv,
EUMOPIKO EYYpaAPO.

PAPER GAIN (LOSS) is an unrealized capital gain (loss) in an investment or

portfolio.
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To KEPAOZ EITPA®OY (ANQAEIA) cival éva anpayuartonointo KUplo KEPDOC

(anwAela) og pia enevduon n €va XapTo@UAAKIO.

PARENT COMPANY is a company of which others are subsidiaries.

H MHTPIKH ETAIPEIA cival enixeipnon TnG onoiag aAAeg ival BuyaTpikec.
PARENT ENTITY see PARENT COMPANY.

H ONTOTHTA FONEA (3A. H MHTPIKH ETAIPEIA.

PARETO PRINCIPLE/LAW see 80-20 RULE.

H APXH/O NOMOZ TOY NMAPETOY A. TON KANONA 80-20

PARI PASSU is to do or apply something at an equal pace or rate. In finance, it is
used in reference to two classes of securities or obligations that have equal

entitlement to payment.

AIAZ®DAAIZH MH AIAKPITIKHZ METAXEIPIZHZ Ao MAEYPAZ
ESEAZOAAIZHEZ NIZTQZEQN npokeiTal va Kavel n va spapudoel KATl o€ €vav ico
puBPo N £€va nocooTo. TN XpNUaTodoTnon, XPNOIMOMOIEiTal OoTnV avagopd aTnv

katnyopia dUo TITAWV | UNOXPEWCEWY MNOU £XOUV TO i00 JIKAIWKA TAG NANPWHNAC.

PARTNERSHIP is an unincorporated business that has more than one owner. It is
different from a sole proprietorship in that a sole proprietorship can have only one
owner.

ZYNETAIPIZMOZ cival Ui aoUyXWVEUTN E€MIXEIPNON MNou £xel NEPICOOTEPOUC anod
£€vav 1310KTATEG. Eival diapopeTikd and pia povn 10lokTnoia dedopevou OTI hia povn
1I010KTNOIa Pnopei va €xel HOVOo €vav I0IOKTATN.

PAR VALUE is a. the maturity value or face value, i.e., the amount that an issuer
agrees to pay at the maturity date; b. the official exchange rate between two
countries' currencies; or, c. the value of a security that is set by the company issuing

it; unrelated to market value.

H AZIA IZOTIMIAZ cival d. n aia wpigotnTag n a&ia npoownou, dnA., To NoocoO NMou
£€vag €kOOTNG OUMQPWVEI va KATaBAAegl oTnv nuUepounvia wpigotTnTag B. n enionun

OuUVaAAQyuaTikn 10oTIgia PETAEU Twv VOoMIoPaTwv dUo YXwpwv N, Y. n a&ia piag
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aopalelag nou TiBeTal and TNV enixeipnon nou ekdidel TV aveEdpTnTn £WG

ayopaaTikn a&ia.

PAS could mean: Personal Accounting System, Personnel Accounting System, or

Personnel Accounting Symbol.

PAS 6a pnopoUce va onuavel: NMpoownikd cuUoTnPa AOYIOTIKNG, ocUCTNUA AOYIOTIKNAG

npoownikou, 1 ocUPBOAO AOYIOTIKAG NPOCWNIKOU.

PASSIVE ACTIVITY is defined in the US Tax Code as one or more trades, business
or rental activity that the taxpayer does not materially participate in managing or
running. All income and losses from passive activities are grouped together on an
income tax return and, generally, loss deductions are limited or suspended until the
passive activity that generated them is disposed of in its entirety.

H NMAGHTIKH APAZTHPIOTHTA kaBopileTal oTtov K®WOIKA apsleavmou cpopou wG
€va n nepioodTepa epnodpia, dpacTnpioTnTa snlxslpnoswv N evoikiou, OTI O
(POpPOAOYOUHEVOC Oev CUMMETEXEI UAIKG oTn Olaxeipion f Tn Olaxeipion. 'OAo To
€1000NKa Kal ol anwAeieg and TIG NABNTIKEG dPAaTNPIOTNTEG CUYKEVTPWVOVTAl OXETIKA
ME MIa €nIOTPOQI (POPOU E€I00ONMUATOC Kal, YEVIKA, Ol a@dipEsclG anmAElag eival
NEPIOPIOPEVEG | AVAOTAAUEVEG £€wC OTOU E@opTWVETAl N NabnTikn dpacTnpldTNTA Nou
TIG napnyaye otnv oAOTNTA TNC.

PATENT is a legal form of protection that provides a person or legal entity with
exclusive rights to exclude others from making, using, or selling a concept or
invention for the duration of the patent. There are three types of patents available:

design, plant, and utility.

TO AINAQMA EYPEZITEXNIAZ cival pgia VOUIKR HOp®r TNG NpooTaciag nou napexel
0€ €va Npoowno f €va VOUIKO NpOowno Ta AnoKAEIOTIKA SIKAIWKATA va AanokKAgIoToUv
ano Tnv napaywyn, Tn xpnoigonoinon, n TNV NWANoN HIAag €vvolag f Jiag epeUpeonG
kKatd Tn Jidpkela Tou OINAWHPATOC EUPECITEXVIAG. YNAPXOUV TPEIC TUMNOI SINAWHATWV

EUpeOITEXVIAG O1aBECINWY: OXEDIO, €YKATAOTACEIG, KAl XPNOINOTNTA.

PAYABLE is an amount awaiting payment to be made, e.g. interest payable or taxes
payable

MAHPQTEO cival £&va nocgo NMou avapevel TNV NANPWMN Mou Yiveral, n.xX. evdlapEpov

NANPWTED N POPOI MANPWTEOL.

PAYABLES TURNOVER is calculated: Payables Turnover = Purchases / Payables.
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O KYKAOZ EPrAZI'QN MNAHPQTEQN HMNMOX'QN unoloyiletal: KUKAOG epyaciov

NANPWTEWV NOOWV = ayopéC /MAnpwTEa noad.

PAYABLE TO SHAREHOLDERS normally refers to distribution of dividends to

shareholders and / or repayment of notes held by shareholders.

NMAHPQTEOZ ZTOYZ METOXOYZ avagEpeTal Kavovikd atn OIavour TwV HEPIOPATWY

OTOUG METOXOUG N/Kal TNV €NIOTPOPN TWV YPAMKATIOV NMOU KATEXOUV Ol HETOXOI.

PAYBACK PERIOD, in capital budgeting, is the length of time needed to recoup the
cost of CAPITAL INVESTMENT. The payback period is the ratio of the initial
investment (cash outlay, regardless of the source of the cash) to the annual cash
inflows for the recovery period. The major shortcoming for the payback period
method is that it does not take into account cash flows after the payback period and
is therefore not a measure of the profitability of an investment project. For this
reason, analysts generally prefer the DISCOUNTED CASH FLOW methods of capital
budgeting; primarily, the INTERNAL RATE OF RETURN and the NET PRESENT VALUE
methods.

H MEPIOAOZ ENIZTPO®HZ, orto kepdAaio nou npolUnoAoyilel, €ival To XpoOVIKO
diaoTnua nou anaiTeitTal yia va anolnuinoel To KO0oToG TG KYPIAS EMENAYZHS. H
nepiodog enIOTPOPnG €ival n avaloyia Tng apxikng enévduong (dandavn METPNTWYV,
ave&apTnTa ano Tnv nnyr TwV HETPNTWV) OTIC ETHOCIEC EI0POEC HETPNTWV Yid TNV
nepiodo anokataoraonc. H onuavTikoTepn avendpkeld yia Tn HEBodo nepiodou
€NIOTPOPNC €ival 0TI dev AANBAVEI unown TIC POEC METPNTWV WETA Ano Tnv nepiodo
£MNIOTPOPNG Kal Oev €ival ENOPEVWG €va PNETPO TNG anodoTiKOTNTAC €vOG NpoypduuaTog
enévduong. MNa auTtov Tov AOYOo, Ol avaAUTEGC MPOTIMOUV YEVIKA TIG anopplpOEVTEG
MEBOBOUC TAUEIOKWY pPoOWV TNG KUplag ouvta&éng npolnoAoyiopyol npwTioTd, TO
E0WTEPIKO NOCOOTO EMICTPOPHC Kal ol Napouadec HéBodol VALUE dikTUouU.

PAY CYCLE is a set of rules that defines the criteria by which scheduled payments

are selected for payment creation, e.g., payroll may be on a weekly, bi-weekly, or

monthly pay cycle.

KYKAOZ NMAHPQMQN cival éva oUvoAo Kavovwyv nou kaBopilel Ta KpITRApIa ano Ta
ornoia ol oXedIAOUPEVEC MANPWHEG eMIAEyovTdl yia Tn Onuioupyia NMANPwWUAC, n.X.,
M106000TIKN KaTaoTaon hnopoulv va eival og pia eBdopadiaia €kdoaon, di-eBdopadiaia,

N unviaio KUKAO NANPWH®V.

PAYMENT is the satisfaction of a debt or claim; primarily money paid to fulfill an
obligation.

H NAHPQMH cival n ikavonoinon piag o®eIAnG N Miag a&iwong npwTioTa XpruaTa nou

NANP®VOVTAl YId VA EKNANPWOOUV HId UNOXPEWON.
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PAYMENT DUE DATE is the date on which a payment is due and payable

H O®EINOMENH HMEPOMHNIA NMAHPQMHZ cival n nuepounvia kata tnv onoia
MIa NANPpWWN €ival oPeINOUEVN KAl NANPWTEQ.

PAYMENT ON ACCOUNT see ON ACCOUNT.

H NAHPQMH ZTON AMOAOIIZMO BA. ZTON AMNOAOITZMO.

PAYOUT RATIO is dividends paid divided by company earnings over some period of

time, expressed as a percentage.

ANAAOI'IA KATABOAHZ cival pepiogyata nou nAnpwvovTdl nou diaipoUvTal PE TIG

anodoxEg enixeipnong katd Tn SIdpKeld KANolag XPOoVIKNG NepIOdou, nou ekppaleral
WG NoooaTo.

PAYROLL BURDEN, in the U.S., includes the cost of your payroll administration,
FICA, FUTA, SUTA, workers’ compensation, etc., based on each $100.00 of payroll.
For example: $100.00 of payroll earned + 37.56 payroll burden = $137.56 total
payroll

To ®OPTIO MIZOOAOTIKQN KATAZTAZEQN, oTic HIMA, nepiAayBavel To KOOTOG
Tng dloiknong HiIoBodoTikwy KaTaoTtdoewyv, FICA, FUTA, SUTA, Tng anolnuinong Twv
epyalopévwyv 0ag, K.Am., nou edpevouv 0tg kABe $100.00 TNG MICBOJOTIKNG
kataotaong. [lMapadesiypatog Xapiv: $100.00 TnG MICBODOTIKNAG KATAOTAONG
KepJIOPEVO + @opTio 37,56 pI0BOJOTIKWV KATAOTAOEWY = $137.56 OUVOAKN
M1080Jd0TIKA KaTtdoTaon.

PBC LIST (PROVIDED BY CLIENT LIST) is a request by external auditors of items
that will be required from the client by the auditor prior to the commencement of

fieldwork. Such PBC lists are preliminary and will likely be expanded once the audit
commences.

O KATAAOTIOZ PBC (INOY NMAPEXETAI AIMO Ttov KATAAOIO MNMEAATQN) cival
£€va aitnua and Toug eEwTePIKOUC EAEYKTEC TWV OTOIXEIWV nou 6a anaitn®ouv ano Tov

NeEAATN anod Tov €AEyKTR Npiv ano Tnv &vapén Tng epyaciac unaibpiou. TETolOI
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katahoyol PBC eival npokaTapkTikoi kal 8a enekTaBolUv niBavwg POAIC apxioesl n

eniBswpnon.

PBT see PROFIT BEFORE TAXES

PBT BA. TO KEPAOZ MPIN AM'O TOYX ®'OPOYZ.

PC is an acronym for Professional Corporation (business legal entity).

To PC cival éva apkTIKOAEEO yia Tnv enayyeApaTikh €Taipia (enixeipnoiakd Vouiko

npoowno).

PDI can mean Personal Disposable Income or Past Due Interest.

PDI pnopei va onuaivel To npoownikd o@eINOpevo evllapepov  OlaBEaipou

€1000NHATOoG 1 NapeAboOvVTOG.

PEACHTREE is commercial accounting software developed and owned by Sage
Software.

PEACHTREE cival sunopikd AoyIOPIKO AOYIOTIKNG nou avanTUCOETal Kal nou e€ival

IdlokTnoia Tng Sage Software

PEAK is the period of maximal use or demand or activity; for example, at peak

commute hours, street traffic can be unbelievable. See OFF-PEAK.

H AIXMH sival n negpiodog HeEyIOTNG XpHAong n anaitnong f dpaocTnpioTnTag
napadeiyhaTog Xapiv, oTIG WPEC aIXKNG avTaAAAETE TIG, N KUKAogopia odwv Jnopei va

gival anioTeuTn. AciTe eKTOC TWV WPWV AIXMHNC.

PEGBOARD SYSTEM see ONE-WRITE SYSTEM.

PEGBOARD ZYZTHMA BA MONOTIPA®IKO ZYZTHMA.

PEG RATIO compares earnings growth and the Price Earnings Ratio. The PEG Ratio
(formula) is the current Price Earnings Ratio divided by the expected long-term
growth rate (per the earnings per share).

H ANAAOIIA ANA®OPAZ guykpivel Tnv al&non anodoxwv Kal Tnv avaloyia

anodoxwv TIHWV. H avaloyia kaBnAwong(Tunog) e€ivar n avahoyia anodoxwv
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TPEXOUOWV TIMWV Mou JIaipeEiTal JE TO AVAPEVOUEVO WAKPOMNPOBETHO NoooaTd au&nang

(ava anodoxég ava pepidio).

PENDING usually refers to either: 1. not yet decided; or, 2. being in continuance.

EN ANAMONH ava@épeTal ouvnOwg ite : 1. 'OxI akdua ano@aciouevog r, 2. nou

givalr otn ouvéyxion.

PENSION FUND is a fund reserved to pay workers' pensions when they retire from
service. Also known as SUPERANNUATION FUND.

TO SYNTAZSIOAOTIKO TAMEIO cival eva Ke@daAaio nou diaTnpeiTal yia va nAnNpwosl
TIC ouvTa&eic Twv epyalopévwy OTav anocUpovTdl and Tnv unnpecia .Eniong yvwoTog
w¢ TAMEIO ZYNTAZIOAOTHZHZ.

PENSION MAXIMIZATION is a controversial strategy, often espoused by life
insurance agents, of using insurance to augment a company benefit plan. Under this
arrangement, a retiree takes pension payments for his or her own life only and buys

life insurance to provide for a surviving spouse. Also known as pension max.

H ZYNTAZIOAOTIKH MEFIZTOMNOIHZH cival yia aupioBnToUhevn oTpaTnyikr, Nou
UI0BEeTEITE ouxvd and Touc aopaAIOTEG, TNG Xpnolgonoinong TnG acpdaAsiac yia vda
au&noesl €va ox&dlo opeA®V EniXeipnong. ZTo MNAdicio AUTNG TNG CupQwviag, n
ouvTa&lodoTnon diapkei TIC ouvTa&lodoTIKEG NANPWHEC yia Tn {wn Tou /Tng povo Kal
ayopalel Tnv ac®daAleia (wng yia va emTpéwel évav emlwvta culuyo. Eniong yvwoTdg

WG ouvTa&lodoTikd HEYIOTO

PEP see PERSONAL EQUITY PLAN.

PEP BA. TO MPOZQMIKO XXEAIO AIKAIOZYNHZ.

P/E RATIO (PRICE/EARNINGS RATIO) is a stock analysis statistic in which the
current price of a stock (today's last sale price) is divided by the reported actual (or
sometimes projected, which would be forecast) earnings per share of the issuing

firm; it is also called the "multiple".

H P/E ANAAOIIA (ANAAOIIA TIMQN/AMNOAOXEZ) cival pia OTATIOTIKN

avdAuong anoBepdTwy oTnv onoia n TpExouoa TIMR &vOog anoBepatog (onuepPIvn

10
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TeAeuTaia TINA NWANoNG) dialpeiTal YE TIC ava@EPOUEVEG NpayuaTikES () NnpoBAAAeTal
MEPIKEG (POPEG, To onoio Ba npoBAsndTav) anodoxeg ava uepidlo TnG ekdidouocacg

eTalpiag kaAeital eniong "noAAanAacio”.

PER CAPITA INCOME is the mean income computed for every man, woman, and
child in a particular group. It is derived by dividing the total income of a particular
group by the total population in that group.

TO KATA KE®AA'HN EIZOAHMA cival To PJETO €100dnNua nou unoAoyileTal yia Kale
avdpa, Tn yuvaika, kal To naidi g€ Pia ouykekpipévn opdda. Mapayeral he Tn diaipeon
TOU OUVOAIKOU €1000ANATOC HIOG OUYKEKPIYEVNG opadacg and To ouvoAikd nAnBuoud oe

gkeivn Tnv opada.

PERCENTAGE DESIGN, in construction, is the percentage expended for design and

construction management services in proportion to total construction.

TO =XEAIO NMOZOZTOY, oTnVv KATACGKEUN, €ival To NooooTd NMou Xpnoldonolsital yia

TIG OIOIKNTIKEG UMNPECIEC OXedioU KAl KATAOKEUNG dvaAoyikd npog Tn GCUVOAIKN

KATAoKeUN.

PERCENTAGE LEASE is a type of lease where the landlord charges a base rent plus

an additional percentage of any profits realized by the business tenant.

H MIZOQZH NMOZOXTOY cival &vac TUno¢ hicBwong 6nou o IBIOKTATNG XPEWVEI £va

MicBwpa Bacswv ouv  éva nNpooBeETO  MooooTO  onolwvonmnoTe KepdwV  MNou
npayuartonolioUvTal anod Tov NIXEIpNoIiakd PHICOwTN.

PERCENTAGE OF COMPLETION METHOD OF ACCOUNTING is instituted if your
revenues exceed $10,000,000 (3-year average) or your contracts will not be
completed within a two-year period, you are generally required to use the
percentage of completion accounting for contracts. There are many advantages to
using to percentage of completion method including:

e It is the best measurement of income.

e Percentage of completion normally needs to be computed for financial
statement purposes eliminating confusing timing differences from tax to
financial statements.

e There is no increase in alternative minimum taxable income.

e Losses can be recognized on contracts before the job is complete.

11
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e It is useful in leveling taxable income, permitting use of lower tax brackets
each year.

e When using the percentage of completion method, it is important to carefully
compute the percent complete, for it may have a great impact on your
taxable income.

e Estimated costs to complete the contract, a component of calculating the
percent to complete, determine what your taxable income will be. Also,

carefully reviewing the over-head allocation may result in lower tax.

TO NMNOZ0ZTO TnG MEOGOAOY OAOKAHPQZHZ AOTNIZTIKHZ kabiepwveTal €av Ta
£1000nuaTa oag unepPBolyv $10.000.000 (TpiwV ETWV PECOC OPOCG) N Ol CUMBACEIG 0AG
dev Ba oAokAnpwBoUv &evTog piag OleToUG NePIOdOU, MPENEl YEVIKA Yyia vd
XPNOIYOMOINCETE TO N0COOTO TNG AOYIOTIKAG OAOKAAPWONG vyid TIC OUWBACEIG.
Yndpxouv noAAd NAEOVEKTAMATA OTn XPNOoIMonoinon oOTo MNocooTd TnGg HEBOdOU
OAOKANPWONG cupunepIAauBavouevou:
e Eival n kaAUTepn PETPNON TOU £1000NUATOC.
e To NOOOOTO TNCG OAOKANPWONG NPENElI KAVOVIKA va UNOAOYIOTEI yia Adyoucg
OIKOVOMIKNG dNAWONG nou €EaAgipouv TIC ouyXEovTac OldPOpPEC
OuyXpoVIoPoU anod To pOpo OTIG OIKOVOMIKEC dNAWOEIC.
e Asev undpyxel kapia av&non oTto evaAAakKTIKO €AAXIOTO (POPOAOYNTED €100dNUA.
e OI anwAegleg pnopoUV va avayvwpioToUv oTIC CUPBACEIC NpoToU N €pyaacia va
gioar nAnRpnG.
e Eival xpnoigo oTnv 100N€dwaon Tou pOopoAOYNTEOU €I00ONMATOCG, NOU ENITPENEI
TN XpNoN TWV XAUNAOTEPWYV QOPOAOYIK®V UNOCTNPIYNATWY KABE £TOC.
e KaTd xpnoigonoinon Tou nocooToU TNG HEBOOOU OAOKANPWONG, TNV €ival
onuavTikd va unoAoyloToUV MPOOeKTIKA Ta TOIG €kaTO MANPN, yia TOV WMNOPEI
va aoknaoel heydAn enidpaocn oto @opoloynTeéo €106dnua oac.
e EKTINWMPEVEG dANAVEG YIA va CUPNANP®OEl Tn cUPPBacn, £&va cuoTaTiko Td TOIG
€KATO YIa va OAOKANPWOEl, va kabopioel TI To popoloynTéo €100dNua oag Ba
gival. Eniong, npooekTikd va avabewproesl TNV UNEPUYWHEVN KATAVOUN HWMOPEI

va odnynoel oTto XapunAoTepo Ppopo.

PER DIEM is a. one every day (e.g., save 10 man-hours per Diem); or, b. payment

of daily expenses and/or fees of an employee or an agent.
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TO HMEPHZIO ENMIAOMA cival a. éva kaBe nuépa (n.X., EKTOG and 10 £pydTowpEG
NUEPNOIoU €MdONaToG) N, B. NANPWHN TV KABNUeEpIVvV danavwyv 1 /Kal auoiBEG

€vOG unaAAfAou n evoc npakTopa.

PERFORMANCE BUDGET is a budget format that relates the input of resources and
the output of services for each organizational unit individually. Sometimes used
synonymously with program budget.

O MPOYMNOAOrIIZMOZ AMNOAOZHZ cival éva oxnua npoUnoAoyioN®V Mou agopd
TNV €I0aywyn TV NOpwVv KAl TNV napaywyn TWV UNNPECI®V Yia KABE opyavwTiKn
Hovada XwploTd. MepIKEG (OPEC  XPNOIYOMOINKEVOC TAUTOONHWG ME  TOV
npoUnoAoyIiouo npoypduuaToc.

PERFORMANCE INDICATORS are those empirical data points that indicate how
well, or poorly, an entity is performing against preset goals and objectives. Normally,
in business or strategic planning, a company will set targets over a specified period
that the business believes are attainable and track performance over time to those
targets or objectives.

OI AEIKTEX AINOAOZHZ cival ekeiva Ta €WNEIpIKA OnUeEia  OTOIXEIWV Mou
npoodiopifouv MOCOo KaAd, N KAKWG, HId ovToTnTa anodidel &vavTid OTOouG
NPOETOINACKEVOUG OKOMOUG Kal Toug oToxouc. Kavovikd, oTnv enixeipnon n To
oTPATNYIKO NPOYPAMPATIONO, Hia enixeipnon 6a B£€0el Toug OTOXOUG KATa Tn dl1dpKeld
MIag kaBoplopEvng nepiodou nou n enixeipnon Oswpei €ival eIkt kal anodoon
31adpounG KaTa Tn JIAPKEId TOU XPOVOU OE EKEIVOUG TOUG OTOXOUG I OTOXOUC.

PERFORMING ASSET is an asset that provides a dependable annual financial
return; for example, production machinery or, in transportation, an airliner.

H AMOAOTIKOTHTA Tou ENEPIHTIKOY cival éva e&vepynTikO Mou napéxel Mia
a&i6nioTn €TROIA OIKOVOMIKA €NIOTpOo®n Napadeiyyatog xaplv, YnXavnuara napaywyng

N, oTn METAPOPA, &va eMPBATIKO AEPOTKAPOC.

PERIOD COST is an expense that is not inventorial; it is charged against sales
revenues in the period in which the revenue is earned (e.g., SG&A is a period cost).
Also called period expense.

TO KOZTOZ HNEPIOAOY civai pia dandavn nou Ogv e€ival eNivonTIK XPEWVETAI
€vavTia oTa €l00dnAPaATa NWANCEWY OTNV nepiodo oTnv onoia To €l00dnua kepdileTal

(n.x., To SGA cival &va k6oToG nepiodou). Enionc anokaloUuevn dandavn nepiddou.
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PERIODICITY CONCEPT is the concept that each accounting period has an
economic activity associated with it, and that the activity can be measured,

accounted for, and reported upon.

H ENNOIA TNEPIOAIKOTHTAZ cival n €vvola OTI KAaBe AoyioTikh nepiodog
avanTUoosl HiId OIKOVOMIKN JpaoTnploTNTAa nou OouvOEETAl WE auTrh, Kal OTl n

dpaoTnploTNTa Pnopei va PYeTpnOei, anoTeAeopaTika, Kal OXETIKA HE.

PERMANENCE is the quality or state of being permanent; primarily judged by
durability and useful life. See ORDER OF PERMANENCE.

H MONIMOTHTA cival n noiétnTa 1 n katdoraocn TngG unapgng HOVIUN NpwTIoTa
KpIOeic péxpl TN didpkela kal Tn xpnoiun {wn. Acite Tn AIATATH Tng MONIMOTHTAZ.

PERMANENT ACCOUNT is a set account that appears on the Balance Sheet, e.g.

Accounts Payable and Accounts Receivable.

O MONIMOZ AOIFAPIAZMOZ cival €vag KaBopiouEvog Aoyaplachog nou gugavileral

oTov 100A0YIONO, N.X. Aoyapiacuoi NAnNpwTEol Kal Aoyapiagpoi anodeKToi.

PERPETUAL INVENTORY is an inventory accounting system whereby book
inventory is kept in continuous agreement with stock on hand. A daily record is
maintained of the dollar amount and physical quantity. There are periodic physical

inventories taken to reconcile at short intervals.

O AIAPKHZ KATAAOIOZ cival éva oUoTnua AoyYIOTIKAG KATAAOYwV HE TO onoio o
KaTaAoyog BIBAIwV KpaATIETAI OE CUVEXN CUNPWViIa PHE To anoBsua os eToiydTNTA. 'EVa
Kabnuepivo apyxeio diatnpeital Tou nocoU doAapiwv kKal TNG QUOIKAG MoooTNTAC.
Ynapxouv nepiodikoi (puoIkoi kKaTadAoyol nou AduBavovTtal yid vd CUPE@IAIOOOUV OfE

ouvToua dlacThuara.

PERPETUAL SUCCESSION is one of the legal distinctions between a business and a
company. A company has perpetual succession meaning that a change in the
membership does not affect the existence of the company whereas a business does
not enjoy this perpetual succession. For example, in the case of a partnership, which
is one form of business registration, a change in the membership affects the

partnership.
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H AIAPKHZ AIAAOXH cival pia ano TIC VOUIKEG dlakpioeic HETAEU pIag enixeipnong
Kal Jiag enixeipnong. Mia enixeipnon £€xel Tn diapkn £€vvola diadoxng OTI pia aAAayn
oTtnv 1910TNTA MEAOUG dev €XEl EMINTWOEIG oTNV UNap&n TnG €niXEipnong evw Mid
gnixeipnon dev anoAapBavel autnv Tnv diapkn diadoxn. Mapadeiypatog xaplv, otnv
NEPINTWON MIAG €TAIPEiAg, Nou €ival gia pop@n €nIXEIPNOIAKNG EYypagnc, Hia aAlayn
oTnv 1316TNTa YEAOUC €XEl ENINTWOEIC OTNV €TAIpPEia.

PERPETUITY, in finance, is an annuity payable forever.

H AIQNIOTHTA, otn XpnuatodoTnon, €ival éva €Tnolo enidopa NANpwTEo yia navra.

PERSISTENT EARNINGS is the level of earnings, from accounting to accounting

period, that are continually recurring.

OI ENIMONEZ AINOAOXEZ cival To eninedo anodoxwv, and To Aoyapiacud oTn
AOYIOTIKN nepiodo, Ol onoieg enavaAauBavovTal CUVEX®G.

PERSONAL ACCOUNTS represents money due to or due from a person or group of
persons. For example, Accounts Payable - Suppliers is a personal account since this

amount is payable to a supplier/suppliers.

OI NPOZQMNIKOI AOrAPIAZMOI avtinpoownselouv Td XpAHATa AOYw N
opeINOPevOoG and éva npdéocwno f Hia opdda npoownwv. lMapadsiypatog Xapiv,
Aoyaplaopoi NANpwWTEOI - 0Ol NPOPNOEUTEC €ival €vag MNPoownikKoG Aoyapliaopocg

d0edopévou OTI auTd To Noad gival NANPWTED O€ Evav NMPOPNBEUTH /TOUG NPOUNBEUTEG

PERSONAL EQUITY is that portion of equity ownership that is held to ones own

benefit or invested as an integral part of the assets of a legal entity.

H NMPOZQNIKH AIKAIOZYNH cival ekeivn n pepida tng 1d1oktnoiag dikaioouvng nou
KpAaTIETAl OTO OPEAOC AUTWV N €nevOUETAl WC AvaAnoonacTo TUNHA TOU evepynTikoU

£vVOC VOUIKOU NMpoowriou.

PERSONAL EQUITY PLAN (PEP) was an investment plan in the U.K. that used to
allow people over the age of 18 to invest in shares of U.K. companies. Theplan
encouraged investment by individuals. Discontinued in 1999, it was replaced by
Individual Savings Accounts (ISA). It was done through an approved plan, qualifying
unit trust, or investment trust. Investors received both income and capital gains free

of tax.
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TO NMPOZQMNIKO ZXEAIO AIKAIOZYNHZ (PEP) nTav £va ox&dio €névduong oTo
UK nou xpnoigonoinoe yia va emITpEWEl oToug avBpwnoug YETa TNV nAikia 18 yia va
enevdUoel oTIC METOXEC Twv BPETANIK'QN enixeipfioswv. To ox€dio evBappuve Tnv
enévduon and Ta drtopa. Algkoppévo To 1999, avTikaTaoTdlnke anod  Toug
HMEPOVWHEVOUG anoAoyiopoUg anoTapieuonc. 'Eyive HEOw €VOG eyKEKPIPEVNG oxediou,
va €ioal KatadAAnAog evog apoiBaiou kKegpaiaiou, n diIag egnigTtoouvng enevdouong. Ol

€nevOUTEC £AaBav kal To €100dnua kal Ta kKupia KEPdN Xwpig Ppopo.

PERSONAL LOAN is a short-term loan that is extended based on the personal
integrity of the borrower.

TO NMPOZQMNIKO AANEIO cival éva Bpaxunpobeopo OAVEIO MOU €NEKTEIVETAI

BacIOPEVOC OTNV NPOCWNIKK AKEPAIOTNTA TOU OPEIAETN.

PERSONAL PROPERTY means property of any kind except real property. It may be
tangible (having physical existence) or intangible (having no physical existence, such
as patents, inventions, and copyrights).

H NMPOZQMNIKH IAIOKTHZIA onuaivel Tnv I1010KTNCiIad onoloudnnoTe €idoug €KTOG
anod Tnv npaypaTikn 1IdlokTnoia. Mnopei va ival anto (éxovtag Tn QuaIKrh Unapén) n
aulo (unv €xovTag Kapia quoikh Unap&n, onwg Ta dINA®WUATA EUPECITEXVIAG, Ol

EQPEUPECEIC, KAl TA NVEUUATIKA dikaiwuaTa).

PERVASIVENESS OF ESTIMATES means that the estimates have to be complete,
of high quality and in depth, i.e., they have to adequately cover the whole

accounting entity.

H AIEIZAYTIKOTHTA Twv EKTIMHIZEQN onuaivel 0TI ol EKTIMNOCEIG NPENEl va gival
NANPEIC, UWNANG noidTNTAg Kal og BaBog, dnA., auToi NpENel ENAPKWG va KAAUWEI

OoAOKANPN TNV ovTOTNTA AOYICTIKNG.

PETTY CASH, normally, is an account and location where tangible cash is stored for

usage in purchasing or the reimbursing of inexpensive out-of-pocket expenditures.

MIKPOEZOAA (WIAA), kavovikd, sival €évag anoAoylohoc kal yia 8€on 6nou Ta antda
METPNTA anoBbnkevovTdl yid Tn XPrnon oTnv ayopd r TV €nioTpoQr TwV aveEodwv
POapuEvwV danavawv.
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PHANTOM PROFIT is hypothetical profit, i.e., no cash flow is generated.
Appreciation on any asset, e.g. stock, is considered phantom profit unless or until
the asset is sold, thereby generating cash flow.

TO ®OANTAZTIKO KEPAOZ cival unoBeTikd6 képdog, OnA., kKauia Tapeiakn pon
napayeral. H ekTignon o€ onolodnnoTe &evepynTikd, n.X. anobeua, BOswpeiTal
PAVTAoTIKO KEPDOC EKTOC AV N MEXP! TO EVEPYNTIKO NMWAEITAl, JE AUTOV Tov TPOMoO

napayovTag TIG TAMEIAKEG POEG.

PHYSICAL INVENTORY is the counting of all merchandise or equipment on hand.

O O®YZIIKOZ KATAAOIOZ csivai 0 UMNOAOYIOHMOGC OAOU TWV EUMNOPEUHATWV 1N TOU

e€onAlopoU o€ €TOINOTNTA.

PHYSICAL STOCK-TAKE see PHYSICAL INVENTORY.

H ®YZIKH AMNOIPA®H BA. To ®YZIKO KATAAOIO.

PIERCING THE CORPORATE VEIL is a legal concept through which a corporation's
shareholders, who generally are shielded from liability for the corporation's activities,
can be held responsible for certain actions.

NA AIAMNEPAZEI TO ETAIPIKO MEMNAO cival pia vouikn évvola JESw TNG onoiag ol
METOXOI MIQG €Taipiag, mnou Yevika npoortaTtelovtal and Tnv e€ubluvn vyia TIG
dpacTnplidTNTEG TNG e€Taipiag, pnopoUv va Bewpnbolv apHOdIo Yia OPICUEVEC

EVEPYEIEG.

PIGGYBACK, dependent upon usage, can mean: 1. On the back or shoulder or
astraddle on the hip; 2. Two lenders participating in the same loan (piggyback loan);
3. Unauthorized access to a data processing system via an authorized user's
legitimate connection (piggyback entry); 4. Haul by railroad car; 5. SEC registration
of existing holdings of shares in a corporation combined with an offering of new
public shares (piggyback registration); 6. Rights that entitle an investor to register
and sell his or her stock whenever the company conducts a public offering

(piggyback rights).

KOYMMAPAZ , sEapTwpevo anod Tn Xpnon, ynopei va onuaver: 1. Ztnv nAdmn f Tov

WMo N InnacTi oTo IoXio 2. AUo dAVEIOTEG NOU CUPMETEXOUV OTO idl0 daveio (daveio
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koupnapda) 3. Avapuddia npdéoBacn ot €va ouoTnua enegepyaciac OedOUEVWV HEOW
TNG oUVOEONC evOg €E0UCIOdOTNHEVOU XPNoTN VOINNG (gicodog koupnapa) 4. 'EAEN ue
To auTokivnTo 01dnpodpopou 5. Eyypapn SEC Twv UunapXouowyv MHETOXWV TwWV
METOXWV O Hia €Taipia nou ouvdudletal PE pia Npoo@opd TWV VEWV dNPOCIwV
METOXWV (EYYpa®n koupnapd) 6. Alkaiwuata nou €€ouaiodoTouv €vav enevduTn yia
va KATAXwWPAoouv Kal va NwAnoouv To andBepd Tou /TnG OMOTE n €nixEipnon

d1euBuvel pia dnuoaoia npoagopd (diIkalwuaTa Koupnapa).
PINK PEARL is a type of a pencil-lead eraser that auditing companies use.

TO POAINO MAPTAPITAPI cival £€vag TUNOG piag yopag HoAUBI-pgoAuBdou nou ol

€AEYXOVTAG EMIXEIPNOEIG XpNOIKOmnolouyv.

PIPE (Private Investment in Public Equity) refers to any private placement of
securities of an already-public company that is made to selected accredited investors
(usually to selected institutional accredited investors) wherein investors enter into a
purchase agreement committing them to purchase securities and, usually, requiring
the issuer to file a resale registration statement covering the resale from time to
time of the securities the investors purchased in the private placement. PIPE
transactions may involve the sale of common stock, convertible preferred stock,
convertible debentures, warrants, or other equity or equity-like securities of an
already-public company. There are a number of common PIPE transactions,

including:

e the sale of common stock at a fixed price;

e the sale of common stock at a fixed price, together with fixed price warrants;

e the sale of common stock at a fixed price, together with reset table or
variable priced warrants;

e the sale of common stock at a variable price;

e the sale of convertible preferred stock or convertible debt; and

e a venture-style private placement for an already-public company.

PIPE (101wTiknl enévduon ortn Onudoia Jdikaioolvn) avagQEpeTdl O onoiadrnnoTe
IOIWTIKNA TOMoBETNON Twv TITAWV HIAg AdN-dnuOCIag €niXeipnong nou YiveTalr oToug
EMNIAEYPEVOUG avayvwpIoPEVOUG enevOUTEG (OUVABWG OTOUG ENIAEYHEVOUG BECUIKOUG
avayvwplioPEVOUG ENEVOUTEG) OMOU Ol EMNEVOUTEG CUMMETEXOUV OE HId CUMQWVia

ayopwv nou JedpeUEl TOUG OTOUG TITAOUG ayopwv Kdl, ouvhABwcg, nou anaitei Tov
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€k0OTN YIA va apxeloBeTrioouV Hia dHAWGON Eyypa®ng YETANWANONG Nou KaAUNTEl Tn
METANWANGCN KaTd diaoTnuaTa TwV TITAWV 01 ENEVOUTEG Nou ayopadovTal aTnv ISIWTIK
TonoBétnon. O1 cuvaAlayég PIPE pnopoUv va nepiAdBouv TNV nwAnon Tou Koivou
anoB£paTog, TOU METATPEWIHMOU MPOTIUNHUEVOU daMNOBENATOG, TWV METATPEWIHWV
XPEOYPAPWY, TWV EVTAANATWY, N GAAwV dikalooUvn-onwc TiITAwv dikalooUvng R HIag
non-onuodoiac enixeipnong. Yndapyxouv OIAQopeC KoIvVEG ouvaAlayec PIPE nou
nepiAappavouv:

e N NWANON TOU KOIVOU anoB&uaTtog o Jia otabepn TiUn

e N NwAnon Tou kKoivoU anoB£uaToc os Wia oTabepn TIPN, Hadi ye Ta oTabepd
EVTAAMATA TIHWV

e 1 NWANON TOU KoIvoU anoB£uaTog oe pia otabepr Tiyr, padi he Ta
€NavaTonoBeTnaIYa 1 YeTABANTA diaTignueva evraAuaTa

e 1 NWANOCN TOU KOIVOU anoB&uaTog o€ hia PETABANTN TIUN

e 1 N®WANCN TOU PETATPEWILOU MPOTIUNUEVOU anoBEPAToq ) TNG METATPEWIUNG
OPEINAC Kal

e HIa IDIWTIKA TONOBETNON €nIXEipnaon-uUgoug yia pia ndn-dnudaoia enixeipnon.

PISCAN DOCUMENT, a precursor of double entry bookkeeping, dates from the
early 12th century. Records indicate that primitive bookkeeping with sequential
transactions using Roman numerals was presented in paragraph form. Some of the
record fragments are from an unknown Florentine banking firm dated from 1211. It
was not yet double entry bookkeeping, but advancing in that direction. Other
fragments include the Castra Gualfred and the Borghesia Company from 1259-67;
Gentile de' Sassetti and Sons, 1274-1310; and Bene Bencivenni, 1277-96. The most
complete records are from Rinieri Fini & Brothers, 1296-1305, and Giovanni Farolfi &
Co., 1299-1300.

PISCAN 'EITPA®O, £évag npOodpopog TNG AOYIOTIKAG dINAoypa@i®mV, NUEPOUNVIEC and
TOov npowpo 120 aiwva. Ta apxeia deixvouv OTI N NpwTOyovn AOYIOTIKR HE TIG
J1ad00XIKEG cUVAAAAYEG NoU XpnoidonoloUV Toug pwHaikoUg api®uols NapousiaoTnKeE
ME MOppn napaypd@ou. MepikGd and Ta Tepdxia apxeiwv eival and AayvwoTeg

Florentine Tpanefikég epyaociec oTabepd nou xpovoAoyoUv ano 1211. Aev frTav akoua
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AoyIoTIKn dinAoypa®iwv, aAAd npowBnaon Ot ekeivn TNV KATeuBuvon. AAAG Tepaxia
nepiAapBavouv To Castra Gualfred kar Tnv enixeipnon Borghesia ano 1259-67 EOvIkO
de " Sassetti kal yiol, 1274-1310 kai Bene Bencivenni, 1277-96. Ta nio nAnpn
NpakTIKa e€ival anod Rinieri Fini & adeA@oi, 1296-1305, kal Giovanni Farolfi & Co.,
1299-1300.

PITI is an acronym for Principal, Interest, Taxes and Insurance when dealing with

property mortgages.

PITI sival £va apKTIKOAEED yia To apXIkKO KE@AAQIO, TO evOIAPEPOV, TOUG POPOUG Kal

TNV aocPdaleia kaTtd €&£€Taon Twv unobnkwv I1310KTNCIAG.

PLACEMENT is bank depositing Eurodollars with (selling Eurodollars to) another

bank is said to be making a placement.

H TONOGETHZH o gpyacia cival neupwdoAAapiakn katabeon Tpanelwv HE

(nwAwvTtag Eurodollars) pia aAAn Tpanela AgyeTal OTI €ival KAvovTag Jia TonoBETnon.

PLANT ASSET is a non-current physical asset applicable to manufacturing activities.

TO ENEPIFrHTIKO ErFKATAZTAZEQN csival £va oTaTikd nMepIouciakd OTOIXEIO

£QapuoOCIPo OTIC dpacTNPIOTNTEC KATAOKEUNG.

PLEDGE is a. the transfer or assignment of assets as collateral to secure payment of
a debt obligation as when securities are pledged to a lender for a loan secured by the
owner of the securities. When securities a pledged, the lender frequently requires the
physical transfer of the collateral to preclude possibility of using the same asset for
additional pledging; b. the deposit or placing of personal property as security for a
debt or other obligation with a person called a pledgee. The pledgee has the implied
power to sell the property if the debt is not paid. If the debt is paid, the right to
possession returns to the pledgor; or, c. a written or oral agreement to contribute

cash or other assets.

H YNOXPEQZH cival a. n yeTagopad n n avabeon Tou evepynTikoU TOGo napdAAnAou
via va €Eao@aliosl TNV NANPWHI HIAC UNOXPEWONG OPEIANG onwc O6Tav deouevovTal Ol
TiTAOI 0t évav daveloTn yia €va ddvelio nou e€ac@aAileTal and Tov IOIOKTATH TWV

TiTAwv. 'OTav deouelovTal ol TiTAoI, 0 dAVEIOTNG anaiTel guxva Tn QUOIKN JETaPopd
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TNG €mBonBNTIKNAC €yyUNong yia va anokAgicouv Tn duvaToTnTa Tou idIou evepynTIKOU
yla Tnv npocBern Oéopeuon B. N Kkardbson f n ToONoBETNON TNG NMPOCWMIKAG
1010KTNOIAC WG aoc@PAAgia Yiag oPEIANG N AAANG UNOXPEWONG KE €va NPOOWNO KAAEDE
£€va pledgee. To pledgee £€xel Tnv unovooUuevn 10XU va NnwAnoel Tnv 1310KTNCia €av n
o@eIAn dev nAnpwveTtal. Edv n o@elAnl nAnpwveTtal, To OdIkaiwpa oTnv KaTtoxn
eENOTpEPel oTo pledgor 1y, y. HIA ypanTn f Npogopikn CupPwvia yia va ouuBdAiel Ta
METPNTA 1 AAAO evepyNTIKO.

PLEDGE BOND see PLEDGED REVENUES.

O AEZMOZ YNOXPEQZHZ BA. TA AEZMEYMENA EIZOAHMATA.

PLEDGED ACCOUNTS RECEIVABLE is short-term borrowing from financial
institutions where the loan is secured by accounts receivable. The lender may
physically take the accounts receivable but typically has recourse to the borrower;

also called discounting of accounts receivable.

O1 AMNOAEKTOI AEZMEYMENOI AOrFAPIAZMOI sival BpaxunpoBeopog daveiouog
ano Toug XpnuaTtodoTikoUG opyaviohoUg onou To ddaveio eEac@alileTal and Toug
AoyapilagpouUg eionpa&ewyv. O daveloTnG PNopei QUOIKG va NApel Toug Aoyapiacpouc
gionpa&ng aAAG  XapakTnpioTIKA €XEl TNV MNpoo@uyn oTov OQMEIAETN  €niong

anokaAoUpevn anoppiyn Twv Aoyapiacpous ionpd&ewy.

PLEDGED ASSET is an asset that is transferred to a lender as security for debt. The
lender of the debt takes possession of the pledged asset, but does not have

ownership unless default occurs.

TO AEZMEYMENO ENEPIHTIKO cival €va evepynTikO MNOU WETAQEPETAl O &vav
daveloTn w¢ aog@aAeia TNG oPeIAnG. O daveloThC TNG OPEIANG NAipVvel TNV KATOXHN ToU
OEOUEUPEVOU evePYNTIKOU, aAAG Oev €xel Tnv I1310KTNOIa €KTOG av N MpoEmniAoyn

gpgavilerat.

PLEDGED REVENUES is funds generated from revenues and obligated to debt

service or to meet other obligations specified by the bond contract.
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TA AEZMEYMENA EIZOAHMATA cival kepdAaia nou napayovTtal ano Ta €ilcodnApaTa
Kal Mou UMNOXPEWVOVTAl OTAV Uunnpecia OoQeIAAC N YIid va €KNANPWOOUV AAAEG

UNOXPEWOEIG Nou disukpivifovTal anod Tn cUPBacn dECPWV.

PLS see Profit and Loss Sharing.

PLS pBA. Tn diavoun KEPOOUG Kal {NUIMV.

PLUG is a variable that handles financial slack in the financial plan.

PLUG cival pia getaBAnTR nou XelpileTal TNV OIKOVOMIKNA BpaduTnTa OTO OIKOVOMIKO
oxedio.

PLUG NUMBER see COST OF GOODS SOLD.

O APIOMOZ BOYAQMATQN (BA. TO KOXTOZ TQN AFAGQN MOY MQAOYNTAL

PNL is Profit and Loss (statement/analysis; business/accounting). See also PROFIT
AND LOSS STATEMENT.

PNL csival k€pdocg kal Znuia (dnAwon /avaluon enixeipnon /AoyioTikn). AsiTe gniong Tn
AHAQZH KEPAOYZ KAI AMQAEIAZ.

POINT OF is a positional determinant or modifier in that it is either the starting or
ending position, e.g. point of sales, point of delivery, point of collection, or point of
completed production.

TO ZHMEIO cival évag KabopIoTIKOG nNapdayovTag f €vag TpononoinTrg dedopevou OTI
gival €ite n apyikn &iTe TeAsiwvovTag B€on, N.X. ONUEIO TWV NWANCEWY, CNUEIO TNG

napadoong, GnUEIo TNG GUAAOYNG, EITE ONUEIO TNG OAOKANPWHEVNG NAPAYWYNG.

POINTS are additional fee paid to a lender. Points are generally stated as a percent

of the total amount borrowed and are in essence prepaid interest. Points paid can be
deducted over the life of the loan.

TA ZHMEIA cival npdoBeto TEAOG nou kataBaAAeral oe €vav daveloth. Ta onueia

dnAwvovTal yevikd ¢ NoooaTd ToUu OUVOAIKOU nocgoU nou daveileTal kai €ival otnv
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oucia nponAnpwpeévo evdlagpeépov. Ta onueia nou nAnpwvovTal pnopoUv va

agaipedolv katd Tn diapkeia TN {wng Tou daveiou.

POLITICAL COSTS HYPOTHESIS predicts that firms with low agency and political
costs and effective shareholders' monitoring will distribute cash dividend and those
with moderate agency and political costs may use stock dividends in lieu of cash
dividends to separate themselves from firms having high agency and political costs.
This indicates that cash dividend firms will face better long-term stock market
valuation of their shares than stock dividend firms.

H TMOAITIKH YITOGEZH Jdanavwv npoBAEnel OTI ol €TAIPIEC HE TN XAMNAN
avTinpoowneia Kal Tov £AeyX0 MOAITIKOV 3anavwyv Kal TwV anoTEAECHATIK®OV HETOXWV
Ba diaveiyouv To UEPIOHA PETPNTWV KAl €KEIVOl PYE TN METPIA AVTINPOCWEIA KAl Ol
NOAITIKEG dandveg pnopoUv va XpNoIKMONoINooUV TA WEpioPaTa anoBeudTwy avTi Twv
MEPIOUATWV METPNTOV YIAd vad XWPIOCTOUV ano TIC €TAIPIEC MOU €XOUV TNV UWNAR
avTinpoowrneia Kal TIC NOAITIKEG dandaveg. AuTO JeixVEl OTI Ol £TAIPIEC UEPIOCHATWV
METPNTWV  BOa  avTigeTwnioouv TNV KaAUuTepn  pakponpoBeoun agioAdynon

XPNUATIOTNPIOU TWV WETOXWV TOUC and TIG ETAIPIEC HEPICHATWVY ANOBEPATWV.

POOL is: 1. a group of people organized for a specific purpose or any communal
combination of funds; 2. in capital budgeting, the concept that investment projects
are financed out of a pool of bonds, preferred stock, and common stock, and a
weighted-average cost; 3. in insurance, a group of insurers who share premiums;
and 4. in investments, the combination of funds for the benefit of a common project,

or a group of investors who use their combined influence to manipulate prices.

Zuvaoniopog, koivonpagia csival: 1. pia oudda avbpwnwv opyavwaoe yia &vav
OUYKEKPIMEVO OKOMO 1 onolodAMNOTE KOIVOTIKO oUvVOUAOoWO KEQAAQiwv 2. 0To KEPAAAIo
nou npolnoAoyilel, n €vvola OTI Ta npoypdupara enevduong xpnuartodotouvTtal and
dia onada Twv OEOPWY, TOU MPOTIMNKEVOU anoB&uaTog, kAl Tou KolvoU anoB&uaTog,
Kal &vog Cuyilw-pEoou KOOTOUG 3. OTnNV ao@dAsia, Pid opdada do@aAioTwV Mnou
poipadovTal Ta ac@alioTpa kail 4. oTi¢ enevduoelG, 0 ouvdUAdouOG KeEPAAQiwv Mpog
OQEAOG €VOG KOIVOU MNpoypdupartog, f Hia oudda enevduTwyv Mou XpnoigonoloUv Tn

ouvdudaouévn EMNIPPON TOUG YIA va XEIPIOTOUV TIC TIMEC.

POOLING -OF-INTERESTS, in the US, is the method of accounting used in a

business combination in which the acquiring company has issued voting common

23


http://www.clicktoconvert.com

This watermark does not appear in the registered version - http://www.clicktoconvert.com

stock in exchange for voting common stock of the acquired company. The features of
the method are that the acquired company's net assets are brought forward at book
value, retained earnings and paid-in capital are brought forward, the net income is
recognized for the full financial year regardless of the date of acquisition, and the
expenses of pooling are immediately charged against earnings. In order to use the
method there are a number of criteria to be met concerning the prior independence
of the companies and the nature and timing of the acquisition. See POOLING OF
INTEREST METHOD.

ZUYKEVTPWON CUHQPEPOVTWYV, Yia TIG HIMA, eival n pEBOdOC AOYIOTIKAG MoU
XPNOILJONOIEITAl OE EMIXEIPNOIAKO OUVOUACNO OTOV OMOI0 N ANOKTWVTAC EMIXEipnon
£xel ekdWOEl To Kolvd andBsua wynpogopiag otnv avrailAayn yia Tnv wngogopia Tou
KolvoU anoB&uaTo¢ TNnNG €nikTNTNG enixeipnong. Ta XapakTnpioTika yvwpiopaTta Tng
pHeEBOOOU €ival OTI To enikTNTO KABAPO €veEPYNTIKO TNG EMIXEIPNONG PEPETAl MPOG
oulnTnon otn AoyloTikn a&ia, ol diaTnpnHEVEG anodoXEC KAl TO NANPWHEVO KEPAAalo
@EpovTal npoG oulnTnon, To kaBapd e106dnua avayvwpileTal yia To MNANPEG
ONUOCIOVOMIKO £€TOG aveEApTNTA and TNV nUEpodnvia TNG andkTnong, Kai ol dandaveg
TNG OUYKEVTPWONG XPEWVOVTAlI AMECWG £vVAVTIA OTIC anodoxec. [pokelgévou va
XpnoigonoinBei n péEBodoG unapxouyv diAgopa KPITHPIA Nou IKavornolouvTal OXETIKA JE
TNV NpoyeveEDTEPN ave€apTnoia TwV ENIXEIPACEWY Kal TNG GUCNG KAl TO CUYXPOVIOHO

TNG anoKTNoNG. AEITE TN OUYKEVTPWON TNG MEBODOU evOIAPEPOVTOC.

POOLING OF INTEREST METHOD is an accounting method for reporting
acquisitions accomplished through the use of equity. The combined assets of the
merged entity are consolidated using book value, as opposed to the PURCHASE
METHOD, which uses market value. The merging entities® financial results are

combined as though the two entities have always been a single entity. See
POOLING-OF-INTERESTS.

MEOOAOZ ZUYKEVTPWONG CUHPEPOVTWV cival pia PEBODOC AOYIOTIKAG VI TIG
ANoOKTNOEIC MOU OAOKANPpWVOVTAl HEOW TNG XPNong Tng dikaloouvng. To ouvduaopEvo
EVEPYNTIKO TNC CUYXWVEUPEVNG OVTOTNTAG MAYIWVETAl XPNOIHONOIMVTAG TN AOYIOTIKN
a&ia, os avTidiaoToAn hge TR MEGOAO ArOPQN, n onoia XpnoIYOMOIEl TRV ayopacTIKn
aia. Ta OUYXWVEUOVTAG ENIXEIPNOIAOKA™  XPNUATOOIKOVOUIKG  anoTEAECUATA
ouvduadlovtal oav ol OUo0 ovTOTNTEG €ival navta Mia evigia ovtoTnTa. AcsiTs

SUYKEVTPWON CUPPEPOVTWV.
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POP see PROOF OF POSTING and the below.
POP dcite Tnv AMOAEI=ZH Tng TAXYAPOMHZHZ kal Tou Katwol.

POP is an acronym for, among others, Point Of Presence or Post Office Protocol

(Internet e-mail protocol).

POP cival éva apkTIKOAEEO yia, PeTA&U Twv AAAWY, TO ONUEIO TOU MPWTOKOAAOU

napouaiag | Taxudpoueinv (NMPpWTOKOAAO NAekTpovikoU Taxudpopeiou AladikTuou).

PORTFOLIO is a term for describing all the investments that an entity owns. A
diversified portfolio contains a variety of investments.

TO XAPTO®DYAAKIO cival £vag 6pog yia TNV NepypaPn oAwv Twv enevdUoewy Nou
Mia ovtoTnTa e€ival kUpia. 'Eva d1a@oponoinuUeévo XapTOQPUAAKIO MNEPIEXEl MOIKIAEG

enevdUOEIG.

POSITIVE ACCOUNTING THEORY is where theorists tend to explain why some
accounting practices are more popular than others (e.g., because they increase
management compensation). They tend to support their conclusions with inductive
theory and empirical evidence as opposed to deductive methods. Generally avoid
advocacy of one accounting rule as being better or worse than its alternatives.
Positivists are inspired by anecdotal evidence, but anecdotal evidence is never

permitted without more rigorous and controlled scientific investigation.

H OETIKH OEQPIA AOTIZTIKHZ cival 6nou ol BswpnTikoi Teivouv va g&nynoouv
YIaTi MEPIKEC MPAKTIKEC AOYIOTIKNG €ival dnUOPIAEDTEPEG ano AAAeg (n.X., €neidn
au&avouv Tn dloiknTikA anolnuiwon). Teivouv va unooTnpi€ouv Ta CUNMNEPACHATA
TOUG ME TNV enaywyikn Bewpia kal Ta €uneipikd oToIXEia o€ avTIdIaoTOAR HE TIG
napaywyikeg HeBodouc. Mevika ano@UYETE TNV UNEPACMION €VOC KAVOVA AOYIOTIKAG WG
KaAUTEPOG N XEIPOTEPOG and TIC EVAAAAKTIKEG AUCEIG Tou. O1 BETIKIOTEG €unvEOVTAl
and Ta avekdoTIKA oToIxEid, aAAd Ta avekdoTIKA OToIXEia dEV ENITPENOVTAl MOTE XWPIG

auoTnpOTEPN KAl EAEYXOUEVN EMICTNUOVIKA €pEuva.

POST it the transfer of accounting entries from a journal of original entry into a

ledger book, in chronological order according to when they were generated.
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®fon, Taxudpopeio, aAAnAoypa®ia autd n MPETAPOPA TWV KATAXWPHOEWV
AOYIOTIKAG ano €va neplodikd TNG apXIKAC €100d0u pEoa otc €va BIBAI0 kKaBoAlkwyv,

KATA Tn XPOVOAOYIKN Ocipd oUupwva Pe éTav naprnxénoav.

POST DATE is placing on a document or a check a date that follows the date of the
initiation or execution of the document. For example, a post dated check cannot be
cashed until the date written on the check.

H MeTaxpovoAoynuEévn TonoBeTel oc €va €yypago n €vav €AeyXo Hia nuUepopnvia
nou akoAouBei Tnv nuepounvia TNG &vap&ng n TNG &KTEAEONG Tou eyypdgou.
MapadeiypaTtog xapiv, £vacg XpovoAoynuevog B€on €Aeyxog dev Pnopei va eEapyupwoei
MEXPI TNV NUEPOPNVia nou ypdagpeTal oTov EAEyXO.

POSTING, in bookkeeping, is to list on the company's records, such as to list the
detail of sales and purchases on the accounts receivable or payable records.

H Metagopd oT10 kKAaBOAIKO, OTn AOYIOTIKN, NPOKEITAl va anapliOunoel oTa apxeia

TNG enixeipnong, OnNwg yia va anapibunoel Tn AENTOUEPEId TWV NWANCEWV Kal TWV
ayopwv oTa anodekTd f NANPWTED apXEiad anoAoyIoU®V.

POSTULATE, in logic, is a proposition that is accepted as true in order to provide a
basis for logical reasoning.

TO ASIQMA, oTtn Aoyikn, €ival gia npoTAcn Mou YiveTal anodekTn Onwg aAndivog

NMPOKEIYEVOU va napacXedei pia BAon yia To AoYIKO GUAAOYIOHO.
PPE can mean either Property, Plant, and Equipment, or Pay Period Ending.

TO PPE pnopsi va onuavel €ite 1010KTNOIA, €ykKaTaoTAaoelg, kal €EonAiopdg, €ite va
NANPWOEI TO TEAEiWPA NEPIODOU.

PPI see PRODUCER PRICE INDEX.

PPI BA. TO AETKTH TIM'QN MAPAIQrovy.

PR is an acronym for, among others, 'public relations', 'payroll' and 'purchase
request'.
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PR cival éva apkTIKOAEEo vyia, METAEU TwVv AA\wv, TIC "dnuoolieg oxEoeig", "Tn
MI068000TIKN KaTaoTaon" kal To "aiTnua ayopwv".

PRACTICAL CAPACITY is where the cost of production is based on the 'practical
capacity' of production facilities. Therefore, the proportion of overheads allocated to

a unit of production is not to be increased as consequence of idle capacity of the
plant.

H NMPAKTIKH IKANOTHTA cival 6nou To KOOTOG NApaywyng eival Baciopévo oTn
"MPAKTIKA 1KavoTNTa" TWV €yKATAOTACEWV NApAywyns. ENopévwg, To NooooTo TwV

YEVIK®OV €EOdwvV nou diaTiBevTal og pia povada Tng napaywyng Oev mpoKeITal vda

au€nBsei KaTa Tn GUVENEId TNG YN anaoxoAnong IKavoTnNTag ToUu €pyoaTaaiou.

PREDICTOR RATIOS: Most ratios are descriptive in nature; that is, they describe
the firm as it is now. As you might expect, Predictor Ratios provide suggestions
about likely future conditions for the firm. Venture Line provides two industry
standard Predictor Ratios:

1. Altman Z-Score - a valid predictor or bankruptcy, and,

2. Sustainable Growth Rate - shows the degree to which a concern can grow
using their retained earnings to fund growth.

ANAAOTIEZ NPOBAEWESQN: O1 neplioodTepeG avaloyieg sival nepiypa®ikng euong
dnAadn neplypd@ouv TNV €Taipia onwg ival Topa. ‘'Onwc va avapeiveTe, ol avaAoyieg
NPOBAEWEWY NAPEXOUV TIG MPOTACEIC YIA TOUG MBavoug JEAAOVTIKOUG dpoug yia Tnv
eTaipia. To Venture Line napéxer OUO TunoOMoINUEVEG avaAoyieG npoPAEYewv
Biounxaviag:
1. Z-anoTéAeopa Altman - évag €ykupog NpodyyeAog n Yid NTWXEUON, Kal,
2. Biwoigo nogootd avu&nong - napouaialel To Babuo oTov onoio pia avnouyxia
Mnopei va auénBei Tn xpnoiponoinon Twv diaTnpnuévwy anodoxwv Toug yia

va xpnuaTtodoTnoel TNV avugnan.

PREEMPTIVE RIGHT is the right of a current stockholder to maintain the

percentage ownership interest in the company by buying new shares on a pro rata
basis before they are issued to the public.

TO TMNPOAIOPAZTIKO AIKAIQMA cival To dikaiwpa €vOoG TPEXOVTOG HETOXOU vda

dlatnpnoel To evdlapEpov 1010KTNCIAag NogooToU yia TNV EniXeipnon YE TNV ayopd TwV
VEWV PETOXWV O AavaAoyikn Baon npotoU va diaveunBolv OTO KOIVO
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PREFERENCE SHARE see PREFERRED STOCK.

TO MEPIAIO NMPOTIMHZHZ BA. TO MPOTIMHMENO AMNOGEMA.

PREFERENCE SHARE CAPITAL is capital raised by an entity through the sale of

preferred shares.

TO KE®AAAIO MEPIAIOY MPOTIMHZHZ sivar kUplo nou au&averar ano pia

OVTOTNTA PEOW TNG NWANCNG TWV APOTIMNHEVWV HETOXOV.

PREFERRED CREDITOR is a creditor whose account takes legal preference for
payment over the claims of others.

O NMPOTIMHMENOZ NIZTQTHZ sival NioTWTAG Tou ornoiou o Aoyapiacpuog naipvel T

VOMIKNA MpoTiuNon yia TNV nAnpwun népa and TG afiwoelg AAAEG.

PREFERRED STOCK, usually, non-voting capital stock that pays dividends at a
specified rate and has preference over common stock in the payment of dividends

and the liquidation of assets.

MPOTIMHMENO AMOGEMA, ouvnbwg, Xwpic wngopopia HETOXIKO KePAAAlo nou
NANPWVEl Ta PEPIOUATA O €va OIEUKPIVIOPEVO MOCOOTO Kal €XEl TNV NPOTINNGN népa
ano To KOIVO dnoBepa oTtnv NANPWHN TWV HEPIOPNATWYV Kal TNV &kkabdapion Tou
gvepynTIKOU.

PREMIUM ON CAPITAL STOCK is excess received over the par value of stock
issued. The premium account is shown under the paid-in capital section of
stockholder's equity because it resulted from the issuance of stock. It is not an
income statement account since the company earns profit by selling goods and
services to outsiders, not by issuing shares of stock to owners.

AIA®OPA TIMHZ XPEOIPA®OY ANO THN TPEXOYZA TIMH ZTHN AIOPA cival
unepPBoAik6 nou napaAapPaveral oTn HETOXIKNA a&ia 100TIWiaG Tou anoBEuaTog nou
€k0ideTal. O Aoyaplaopog ac@aAioTpou napouacidleTal oTo nAdiolo Tou paid-in kUplou
TUAMATOG TNG JIKAIOOUVNG TOU HETOXOU €£Me€Idr) NPOEKUWE ano Tnv €kdoon Tou
anoBgpaTtoc. Aev €ival évag Aoyaplacpdg €10o0dnuaTikng dnAwong dedouévou OTI N
gnixeipnon kepdilel To KEPDOG WE TNV NWANCN TwWV aydbwv Kal TWV UMNNPECIOV OTOUG

E&voug, OXI ME TN O1aVOMN TWV METOX®WV TOU anoBEuaTog OTouG IBIOKTATEG.

PRE-OPERATING COSTS are costs that are deferred until the related assets are

ready for revenue service at which time the costs are charged to operations.
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Mpo AsITOUpYIKO KOOTOG cival dandveg nou avaBaAAovTtdl €wC OTOU TO OXETIKO
EVEPYNTIKO €ival £TOIMO YyIia TNV UMNNPEecia €1003APATOC OTAV XPEWVOVTAl 01 dandaveg

oTic di1adikaaoiec.

PREPAID EXPENSES are amounts that are paid in advance to a vender or creditor
for goods and services. Typically, insurance premiums are paid in advance of the
coverage contained in the policy. Prepaid Expenses is a Current Asset for your
business. This is because you have paid for something and someone owes you the

service or the goods for which you prepaid.

O1 NMPONAHPQMENEZ AANANEZ sival nood nou kataBaAAovTal €K TV MPOTEPWV
ge £€vav nwAnTn n €vav NioTwTr Yyia Ta ayabd kal TI¢ unnpecieg. XapakTnploTika, Td
ac@alioTpa nAnpwvovTal npiv and Tnv KaAuwn nou nepiAayBaveral atnv noAITikn. Ol
nponAnpwHEVEG danaveg €ival €va TPEXOV EVEPYNTIKO yia TNV EMiXEipnor oag. AuTto
gival eneidn €XeTe NANPWOE! yia KATI KAl KANoloG oag oQeiAEl TIC UNNPECIEC N Ta ayaba
yla TIC onoiec nponAnpwaodare.

PREPAYMENT is the payment of all or part of a debt prior to its due date.

H NMPOKATABOAH NMAHPQMHZ cival n nAnpwun Tou OUVOAOU I HEPOUGC HIAG
OQEIANG NpIv and TNV oPeIAOUEVN NUEPOPNvVia TNG.

PRESCRIBED SECURITY generally means any bond, debenture, stock, stock
certificate, Treasury bill or other like security or any coupon, warrant or other
document for the payment of money in respect of such a security, issued by a

government authority.

H OPIZMENH AZ®AAEIA onuaivel yevika ornolodnnorte de0pO, To Xpedypago, TO
anoBepa, To NICTONOINTIKO ANOBENATWY, To Aoyaplaoud Yrnoupyegiou OIKOVOUIK®WV N
AaAAo Onwg TNV aopdaleia, r onoiodnnoTe deATIo, To EvTaApa f dAAo €yypago yia Tnv
NANPWHN TWV XPNHATWV Yia Pia TETold AaopAAsgia, nou ekdideTal and KUBEPVNTIKEG

apxeEg.

PRESENT VALUE is the discounted value of a payment or stream of payments to be
received in the future, taking into consideration a specific interest or discount rate.
Present Value represents a series of future cash flows expressed in today's dollars. A
given amount of money is almost always more valuable sooner than later, so present

values are generally smaller than corresponding future values.
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MAPOYZA ASIA cival n eknNTWTIKA a&ia piag nNANPWHNG 1 evog pelpaTog Twv
NANPWH®YV MNou napaAduBavovTtal oTto MPEAAOV, nNaipvovTag TNV EKTINNOn O £va
OUYKEKPIYEVO MOCOOTO €VIIAPEPOVTOG N EKNTwonNG. H napouoa a&ia avTtinpoocwneUel
HIa OsIpa PEAAOVTIK®V POWV HETPNTWV Mou ekppalovTtal o onuepiva doAdpia. ‘Eva
OedoEVO XpNUATIKO NMocd eival oxedov NavTa NoAUTINOTEPO cUVTONa anod apyoTepd,

TOOO Ol NApoUCEG TIUEG €ival YEVIKA WIKPOTEPEG ANO TIC AVTIOTOIXEG MEAAOVTIKEC TIMEC.

PRE-TAX INCOME/PROFIT see PROFIT BEFORE TAXES.

TO EIZOAHMA/TO KEPAOZ MNMPOKATABOAIKOY ®OPOY BA. TO KEPAOX MPIN
ATO TOYZ ®OPOYZ.

PRICE is the property of having material worth. Price is usually indicated by the

amount of money something would bring if or when sold.

H TIMH civar n 13ilokTnoia Tng KAToxnG Tou UAIkoU a&iag. H Tiun unodeikvueTal

ouvNOwWG and To XPNHATIKO Noao NMou KATI Ba £pepve €av ) OTAv NwAeital.

PRICE CEILING is a government-imposed limit on how high a price can be charged

on a product.

ANQTATO OPIO TIMHZ cival €va kuBepvnTikd - Opio OTOV TPOMO HE TOV OMoio
UWNAM HIa TIPRA Pnopei va Xpewdei oe €va npoiodv.

PRICE EARNINGS MULTIPLE: The price-earnings ratio (P/E) is simply the price of
a company's share of common stock in the public market divided by its earnings per
share. Multiply this multiple by the net income and you will have a value for the
business. If the business has no income, there is no valuation. If the common stock
in not publicly traded, valuation of the stock is purely subjective. This may not be the

best method, but can provide a benchmark valuation.

MOAAATIAAZIO THZ TIMHZ THZ METOXHZ Qz NPOX TA KEPAH THZ
ETAIPIAZ: H avahoyia Tiun-kepdwv (P/E) €ivar anAd n TIgn &vog Hepidiou TnG
EMNIXEipNONG TOU KoIvoU anoBEuatoc otn dnuoaia ayopd nou diaipeiTal PHE TIC anodoXEG
TNG ava pepidio. NMoAAanAaocidoTe autd To NnoAAanAdoio pe To kKabBapd €i0odnua kai Ba
EXETE MIa a&ia yia Tnv enixeipnon. Eav n enixeipnon dev €xel kavéva €i06dnua, dgv

undpxel kapia a&ioAdynon. Eav To koivo anoBepa eunopikog oxi dnuoaia, a&loAoynon
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TOU anoB<parTog €ival kKaBapwc UMNOKEINEVIKO. AuTO pnopei va unv eival n kaAuTtepn

MEBODOC, aAAd pnopei va napéxel pia a&loAdynon OUYKPITIKAG METPNONG €MIDOCEWV.
PRICE EARNING RATIO see PRICE EARNINGS MULTIPLE.

AEIKTHZ TIMHZ METOXHZ Qz NPOX TA KEPAH THZ ETAIPIAZ(3A.To
noAAanAdcio anodoxwv TIHWV .

PRICE ELASTICITY is the degree to which customers respond to price changes
(calculation: % change in quantity divided by % change in price). A value greater
than 1 = customers exhibit a good sensitivity to price. A value less than 1 =
customers are insensitive to price. Price Elasticity is if a small change in price is
accompanied by a large change in quantity demanded, the product is said to be
elastic (or responsive to price changes). A product is inelastic if a large change in
price is accompanied by a small amount of change in demand.

H EAAZTIKOTHTA TIMQN<civai o PaBuog ortov onoio ol  TeAwveiakoi
avTanokpivovTal oTIG METABOAEG Twv TiHwV (aAAayn unoAoyiopoU :% 0O nocoTNTA
nou diaipeitai Ue %>%>Tnv aAlayrn ortnv TiunR). %>Mia a&ia peyaAutepn and 1 =
TeAwveEIakoi eKBETEI PIa KAAR euaioBnoia otnv TiPnR. %>Mia a&ia Aiyotepo ano 1 =
TeAwVEIAkoi €ival avaiodnTtn otnv Tiurf. %>H eAacTIkOTNTA TIHWV €ival €av yia PIKpn
aAAayr oTnv TigR ouvodeUeTal anod pia PeydaAn aAAayn o€ noodTNTA NMou anaiteital, To
npoiov Agyeral OTI gival eAacTikd (N avTanokpiveTdl oTIiG HETABOAEC TwV TIHwV). 'Eva
npoidv €ival aveAdoTikO €4v Wid HeyYAAn aAAayn oTnv TIPr ouvodeUETal ano €va HIKpo
noco6 ailiayng oe ZATnon.

PRICE FIXING is an illegal practice where competing companies agree, informally
or formally, to jointly restrict or control prices within a specified range.

O KAOOPIZMOZz TIMQN cival pia napdvoun MPAkTIKn OMou Ol avTaywVIOTIKEG
€NIXEIPAOEIC ouhpwvoUy, avenionua n Tunikd, va neplopicouv anod kKoivoUu n va

eANEYEOUV TIC TINEC HEOA O HIa OIEUKPIVIOPEVN OEIpd.

PRICE MIX is the value of the product determined by the producers. Price mix
includes the decisions as to: Price level to be adopted; discount to be offered; and,

terms of credit to be allowed to customers.

To MITMA TIMQNcivai n a&ia Tou npoidvroGcnou kabBopileTtar and Toug
napaywyouc. To piypa TIHV nepIAaPBavel TIG ano@Aacelic woTe: Eningdo Tigwyv nou
UIOBETEITAl EKNTWON NOU NPOCPEPETAl KAl, OPOI TNG NIOTWONG NOU ENITPENETAl OTOUC

TeAwVveIakoUc.

PRICE TO BOOK is a financial ratio that is derived by dividing a stock’s

capitalization by its book value. Also called Market-to-Book.
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H TIMH =TO BIBAIO cival pia olkovouIkf avaloyia nou napdayeral ye Tn diaipeon
TNG Ke@aAaionoinong &vog anoBgpato¢ amd Tn AoyioTikg a&ia Tng. Eniong
anokaAoupevo Market-to-Book.

PRICE TO EARNINGS RATIO (P/E) is a performance benchmark that can be used
as a comparison against other companies or within the stock's own historical
performance. For instance, if a stock has historically run at a P/E of 35 and the
current P/E is 12, you may want to explore the reasons for the drastic change. If you
believe that the ratio is too low, you may want to buy the stock. You will generally
find a P/E ratio based on either the prior reporting year's earnings, or the earnings of
the prior four quarters added together (LTM or Latest Twelve Months)

H TIMH otnv ANAAOTIIA KEPAQN (P/E) €ival yia GUYKPITIKN HETPNON €nddoewyv
anodoong nou WPMopei va Xpnoigonoindei wg cUyKpIon evavTia gg AAAEG ENIXEIPNOEIG N
METa oTnVv I0TOPIKH anodoaon Tou anoBepaTtog. Mapadeiypatog xapiv, €av €va anoBeua
£xel OlaxelploTel 1oTopikd P/E 35 kal Tpéxwv P/E €ival 12, ynopeite va BeAnosTe va
EPEUVAOETE TOUG AOYOUG Yyia Tn dpacTikr aAAayr. Edv Bswpeite 0TI N avaloyia €ivai
napa noAU XapnAr, YNopeiTe va BeANOETE va ayopdosTe To anobepya. Oa BpeiTe yevika
hia P/E avaloyia Baciopévn €iTE OTIC dNodOXEG TOU MPOYEVECTEPOU £TOUC UMOBOANG
€KBECEWYV, EITE TIC ANOJOXEG TWV MNPOYEVECTEPWV TEOCTAPWYV TETAPTWY MPOCTIOEPEVWV
Madi (tm n nio npoc@aTol dwdeka PNVEG)

PRICE TO REVENUE is a financial ratio derived by dividing current stock price by
revenue per share (adjusted for stock splits).

H TIMH orto EIZOAHMA sival pid OIKOVOUIKR avaAoyia nou napdyeral Pe TN
dlaipeon TNg Tpéxouoac TIMAG anoBeudTwv anod To €100dnua ava pepidio (nou
puBuileTal yia TIC dIACMACEIG ANOBEPATWV).

PRIMARY DEALER is a designation given by the Federal Reserve System to
commercial banks or broker/dealers who meet specific criteria, including capital
requirements and participation in Treasury auctions. A primary dealer is entitled and
obligated to purchase and sell government securities with the Federal Reserve
directly. They serve as the conduits for Federal Reserve open market activities.
There are approximately 30-40 such dealers.

KUpiog dianpayHaTeUTRG €ival £évag npoadiopiopog nou divovTtal and 1o ouoTnua
opoonovdIakng enPUAAENG OTIC EUMNOPIKEG TPANEleG N XPNMATIOTEG /EUNopol Nou
IKavorolouv Ta €IdIKA KpITnpia, cupnepiAayfavouévey Twv KUPIKV anaitThoswy Kal
TNG CUMMETOXNAC OTIG dnuonpaacieg Ynoupyeiou Olkovouik®wV. 'Evag apxikog €unopog
gival €xwv To OIKAIWKA Kal UNOXPEWMEVOG Yia va ayopaoToUv Kal va nwAndouv ol
KuBepvnTikoi TiTAOI PeE TNV opoonovdiakn enipuUAagn dueoca. Xpnolgelouv G Ol
aywyoi vyia TIG OpaocTnpioTnTeG eAelBepng ayopdg opoonovdlakng em@UAAgng.
Ynapyxouv nepinou 30-40 TETOI0I €UNOPOI.
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PRIMARY MARKET is the first sale of a newly issued security. Those securities are
purchased in the primary market. All subsequent trading of those securities is done

in the secondary market.

H APXIKH AIFOPA cival n npwTn NnwANon piag npdéoparta ac@aAeiac. Ekeivol ol TiTAoI
ayopdalovTal aTnv apxikn ayopd. 'ONec ol €NOUEVEC EUMOPIKEC OUVAAAAYEG EKEIVWV
TwV TITAWV yivovTal oTn deuTepoBabuia ayopd.

PRIME BROKERS are providers of back-office administration and stock lending for
hedge funds.

O1 NMPQTAPXIKOI XPHMATIZTEZ cival npounBeuteg Tng d10iknong niow-ypageinv

Kal Tou davelohoU anoBeudTwy yid Ta KEQAAAId QPAKTWV.

PRIME COST is equal to the sum of DIRECT MATERIAL plus DIRECT LABOR.

TO MNMPQTAPXIKO KOZTOZ cival ioo pe 170 nocd Tou AMEZOY YAIKOY ouv Tnv
AMEZH EPTrAZTA.

PRIME RATE is the interest rate that banks charge to their preferred customers.
Changes in the prime rate influence changes in other rates; mortgage interest rates

for example.

EAAXIZTO ENITOKIO AANEIZMOY cival To emTOKIO To onoio ol Tpaneleg
XPEWVOUV OTOUG MPOTINNKEVOUG NMeEAATEG Touc. O1 aAAayEg oTo NpwTApPXIKO NOCOaTO

ennpealouv TIC dAAAYEG 0 AAAG NOCOOTA TOKOU OTEYAOTIK®WV daveiwv yia napadeiyua

PRINCIPAL is: a. a person who has controlling authority (e.g. the CEO or owner of
a company) or is in a leading position (part owners of a legal entity); or, b. a matter

or thing of primary importance, e.g. is the amount of a loan, excluding interest, or

the amount you invest, excluding income.

APXIKO KE®AAAIO, KYPIOZ AINOPAZTHZ cival: a. éva npoowno nou £xel Tnv
gehéyxovtag apxn (n.x. To CEO n o I3I0KTATNG MIAg €nIXEipnong) f €ival og kupiapxn
B£on (IDI0KTATEC MEPpWV €VOG VouIkoU npoownou) rf, B. &va B€ua n éva npayua
apxiknc onoudalotTnTag, n.x. €ival To nood evog Oaveiou, anokAegiovrtag To

evdlapEépov, 1 To Noad nou enevdUETE, anokAgiovTag To €106dnua.
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PRINCIPLES-BASED ACCOUNTING provides for few exact rules and little
implementation guidance. Instead, general principles are put forward and companies
must ensure that their financial statements fairly and accurately represent these
principles. Proponents argue that this type of system does not allow for less than
ethical financial engineering, where complex transactions are undertaken in order to
get around following specific rules-based accounting standards. Critics believe a
principles-based system allows too much leeway for companies, because they
generally do not have to follow specific rules, only wide-arching principles. See also
RULES-BASED ACCOUNTING.

H apxn-Baciopévn orn AOFIZTIKH npoBAEnsl Aiyoug akpiBei¢ kavoveg kai Aiyn
kaBodrynon &@appoync. AVTIi auToU, Ol YEVIKEGC dapXEC unoBdaAAovTal Kai ol
ENIYXEIPNOEIG NPEMNEl va €5acpalicouv OTI Ol OIKOVOMIKEG ONAWOEIG TOUG AKPIBWG KAl
dIkaiw¢ avTInpoowneUouv auTeG TIC apxeC. O unepacnioTEG unooTnpifouv OTI AUTOC O
TUNOG CUCTAMATOG Jev EMITPENElI TN AlYOTEPO aAnO NOIKN OIKOVOMIKN E€QPAPHOTHEVN
MNXavikr, Onou ol OUVBETEC ouvaAAayEc avaAapBavovTtal MPoKEIYEVOU vd NApouv
yUpw HETA and Ta CUYKEKpPINEVA BACIOPEVA O KAVOVEG TV AOYIOTIK@V npoTunwyv. Ol
KpITIKOI Bewpoulv OTI €va oUoTnua PaciOPEVO OTIC ApPXEC €MITPENEl NApa MOAAN
NapeKKAION yia TIG EMIXEIPATEIG, €neldr yevikd dgv gival anapaitnTo va akoAouBrjoouv
TOUC OUYKEKPIMEVOUG KAVOVEG, MOVO va eupUg-oxnuaTiosl awida apxec. AsiTe Tnv

€niong Kavovag-Bacioyevn oToug Aoyapiacuoug.

PRIOR PERIOD refers to accounting periods that have occurred in the past. See
also ACCOUNTING PERIOD.

H NPOFENEZTEPH TNEPIOAOZ avaQEpeTal OTIC AOYIOTIKEC MEPIODOUC MOU EXOUV
gep@avioTei oTo NapeABov. Aeite eniong Tn AOTIZTIKH MEPIOAO.

PRIVATE CORPORATION is a corporation that ownership is held by the private

sector, i.e. individuals or companies.

H IAIQTIKH ETAIPIA cival yia srtaipia 6nou n 1310KTNOId avhkel OToV I101WTIKO
TopEag, OnA. aTopa 1) eniXeiproeic.

PRIVATE EQUITY is equity securities of unlisted (non-publicly traded) companies.
Private equities are generally illiquid and thought of as a long-terminvestment.

Private equity investments are not subject to the same high level of government
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regulation as stock offerings to the general public. Private equity is also far less liquid

than publicly traded stock.

H IAIQTIKH AIKAIOZYNH cival TiTAol dikaiooUvng TV MNn KATaxwpnuevwy (un-
OnuoaoIa gPnopIKWY) nIXEIpAoswV. H 1IB1WTIKA dikaloouvn €ival n Mn peucTonoINCIWN
YEVIKA Kdl OKENTOMEVOC WG pakponpdBeopun enevduon. O1 I0IWTIKEG €nevOUCEIG
dikalooUvng Ogv UNOKeIvTal oTo id10 UWNASd €ninedo KUBepvNTIKOU KAVOVIOUOU HE TIG
NPooPoOpPeC anoBepdTwyv oTo gUpU KoIvo. H 101IwTIkA dikaloouvn €ival €niong noAu

AlyOTEPO peUCTH anod To dnuoaoia EYNopIiko anobeua.

PRIVATE PLACEMENT is investments in companies that are privately owned; i.e.,
they are companies that are not traded on a public stock exchange (e.g., NYSE,
NASDAQ, and AMEX).

H IAIQTIKH TOMNOGOETHZH cival enevdUoeIC OTIC €MIXEIPNAOEIG NOU &gival KUPIES

ID1IAITEPWCG i.e, €ival EMXEIPROEIC NOU eV KUKAOPOPOUV OTO €UnoOpIo o€ pia dnuooia
avtaAiayn anoBspdTtwv (n.x., NYSE, NASDAQ, kai AMEX).

PRIVATE PLACEMENT (DEBT) is the sale of a bond or other security directly to a
limited number of investors; used in the context of general equities. For example,
sale of stocks, bonds, or other investments directly to an institutional investor like an
insurance company, avoiding the need for the registration with the regulator if the

securities are purchased for investment as opposed to resale.

H IAIQTIKH TOMOOGETHZH (O®EIAH) c€ival n nwAnon &vdg OsopoU 1 dAANG
aoc@AAelac AUeca O €vav NEPIOPIOPEVO APIBPO €nevOUTWV XPNOIJOMNOINKEVOG OTa
nAaiola TnG YevikAG dikaloouvng. MapadesiypaTog xaplv, nwAnon Twv anoBsudTtwyv,
Twv dsopwv, N AAwv enevdloswv Auecd O €vav Beopikd €nevduTr ONWC HIa
ao@QaAIoTIKN €Taipeia, nou ano@eUyel TNV avaykn yia TNV €yypagr HE To pubuioTn

£av ol TiTAol ayopalovTal yia TNV €nEvOUon O avTidIAOTOAN PE TN PETANWANON.

PROCEEDS, generally in business, is the total amount brought in, e.g. the proceeds
of a sale. In insurance, it is the net amount received (as for a check or from an

insurance settlement) after deduction of any discount or charges.

O1 EIZNPAZEIZ, yevika oTnv €niXeipnon, €ival To cuvoAlkO Noco Nou napoucidaleTal

HMEod, M.X. ol €lonNpd&sic hIag NWANCNG. TNV do@dA&ld, €ival To kabapo noco nou
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napaAhapBaveral (6nwg yia €évav €Aeyxo n and yia acPpalioTIKr TakTonoinon) HETA

and Tnv agaipeon onolwvoNMNoTe EKNTWONG f danavwv.

PROCESS COSTING is a method of cost accounting applied to production carried
out by a series of chemical or operational stages or processes. Its characteristics are
that costs are accumulated for the whole production process and that average unit
costs of production are computed at each stage.

H KOZTOAOINHXZH AIAAIKAZIAZ cival pia HEBOdOC AoyIOTIKAG danavwv nou
eQapuOleTal OTNV NaApaywyr Mou npaygartonolsital and Hia Oeipd XNUIKOV N
AsiIToupyikwv oTadiwv n diadikaciwv. Ta XapakTnpIloTIKa Tou €ival OTI ol dandveg
oguoowpeUovTal yia oAOkAnpn Tn Oladikacia napaywyng kal OTI Ta PEoa KOoTn

Hovadag Tng napaywyng unoAoyilovral o€ kabe oTadio.

PROCUREMENT, from a business perspective, is the purchasing of services or

materials.

HNMPOMHOEIA, ano yia €niXEIpNOIAKr NPOONTIKN, €ival N ayopd TWV UMNNPECIOV N

TWV UAIKDOV.

PRODUCER PRICE INDEX (PPI) measures the average change over time in the
selling prices received by domestic producers for their output. The prices included in
the PPI are from the first commercial transaction for many products and some

services.

O AEIKTHZ TIMQN MNAPAIrQroy (PPI) pstpd Tn peEon aAAayrn kata Tn didpkela
Tou XpOvou OTIGTINEC NwANONG nou napaAdpfdavovral and TOUG E0WTEPIKOUG
napaywyoug yia Tnv napaywyrn Toug. OI TINEG nou nepiAapBavovTal oto PPI €ival anod

TNV NPWTN €UNOPIKR ouvaAAayr| yia noAAd npoidvTa Kal PEPIKEG UNNPETIEG.

PRODUCT is: a. the end result of the manufacturing process, b. commodities offered

for sale or c. an artifact that has been created by someone or some process.

TO MPOION sivai: a. To TeAikd anoTéAeopa Tne diadikaoiac KaTaokeunc B. , NpoidvTa
nou Mpoo@EPOVTAl Yid TNV N®WANCN, | TO Y. €vd XEIPOMoinTo AVTIKEIMEVO MNou €XEl

dnuioupynOei e kanoio f kanoia diadikaaoia.
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PRODUCT COST is cost of inventory on hand, also called Inventoriable Cost. They
are assets until the products are sold. Once they are sold, they become expense, i.e.
Cost of Good Sold (COGS). All manufacturing costs are product costs, e.g., direct

material, direct labor, and factory overhead.

TO KOZTOZ MPOIONTQN cival k60TOC Tou KaTaAdyou OE ETOINOTNTA, ANOKAAOUHEVO
enion¢ k6oTog Inventoriable. Eival evepynmikd £w¢ OTou nwAoUvTal Ta npoidovTa.
MOAIG nwANnBouv, yivovTtal dandavn, OnA. k6oTog kKaAou nou nwAeitar (COGS). 'OAo To
KOOTOG napaywyng €ival dandveg npoiovtwy, n.X., AUeon UAIKN, AUeOn €pyacia, kai
gpyooTaciako Mayio K6OTOG

PRODUCT INVOICE is an invoice associated with a tangible or physical item as
opposed to a service or professional invoice. See PROFESSIONAL INVOICE and
SERVICE INVOICE.

TO TIMOAOIIO MPOIONTQN csivar £va TIHOAOYIO nMou ouvdéeTal pe €va anto n
QUOIKO OTOoIXEiO Ot avTIOIAOTOAN ME MId unnpecia f &va snayyeApdTikd TiHoAdylo.
AciTe To ENATTEAMATIKO TIMOAOTIIO kal To TIMOAOIIO YMNHPEZIQN.

PRODUCTION BUDGET is used to propose how much you will manufacture (or buy
in from suppliers) so that you can compensate for the demand (identified on your
sales budget). If your maximum capacity for producing stock was 100 units for the
month (due to available resources), it may not be necessary to produce this
maximum (due to a lower demand) each month because it adds to expense and ties
up finance. If you expect a high demand during a certain month(s), it may be that
your manufacturing capacity cannot compensate. In which case, you may budget to
manufacture excess in the months where you do not manufacture the maximum so
that you can build up your supplies for the expected months with high demand.
Alternatively, it may be a call to buy/hire more machinery/staff in that particular
month to allow an increased capacity for production. See OPERATING BUDGET.

O TMPOYMNOAOIIZMOZ TMAPAIQIrHZ ypnoigonolgital yia va npoteivel néco 6Oa
KATaokeudoeTe (N va ayopdoel PJETA anod TougG NPOHUNBEUTEG) €TOI WOTE WMOPEITE va
avTioTaluioeTe TNV anaitnon (nou npoadiopileTal oTov MPoUnoAoYIOHO NWANCEWYV
oag). Edv n peyloTn 1kavoTnTd 0ag yia TNV napaywyn Tou anobéupaTtog nrav 100
Hovadeg yia To pnva (Aoyw Twv d1abécipwv Nopwv), YNopei va unv ivalanapaitnTo

va napaxBei autd To PEyIoTo (AOYW MIag XapnAoTepng INTnong) KAbe upnvacg neidn
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npooBETel oTtn dandvn Kal €dnAEKel Tn XpnuaTtodotnon. Edv avauévere pia uywnAn
{nTnon katda tn didpkela evOC OPICPEVOU PNva/wv, PMopei va gival o1l n ikavoTnTa
KATaokeunc oag dev pnopei va avTiotaduiosl. OndTe ¢'auTr TNV NEPINTWON, HMNOPEITE
va npoUnoAoyiosTE yia va KATAOKEUAGOETE TNV UMNEPBOANR OTOUG WNAVEG OMnou dev
KATAOKEUAJETE TO WEYIOTO £TOlI WOTE  MMOPEITE va XTIOETE €ndAvVw OTIC NPOUABEIES
0ag yld TOUG avauevOPeEVOUG MNAVEG ME TNV uwnAn IATnon. EvaAAakTIkA, PRNOpEi
va e€ivar pia kAnon vyia va ayopdosl /PIcOwoel Ta NEPICCOTEPA MHnxavnuaTa
/NPOCWNIKO O €KEIVO TOV 101AITEPO PNAVA YIa va ENITPEYEI Pia au&avouevn IkavoTnTa

yia TNV napaywyr. Asite To A&IToupyIko NpoUnoAoyIouo.

PRODUCTIVE ACTIVITY usually is defined as including activities that have
economic value in the marketplace. A more contemporary definition of productive
activity includes any activity that produces a valued good or service, even if it is not

actually paid for.

H TNAPAIrQrikH APAZTHPIOTHTA ocuvhBwg opiletal WG n OCUMNEPIANWN TwVv
dpacTnPIOTATWV MOU €XOUV TNV olkovouikn a&ia ornv ayopd. 'Evag nio oUyxpovog
KabopIiopog TNG napaywylkng  opaocrtnplotntag  nepiAapBdavel  onoladAnoTe
0pacTnpiOTNTA NMou napdyel €va ekTIMNPEVN ayabo 1 pia unnpecia, akopa Ki av JOegv

NANPWVETAl NpaypaTikd.

PRODUCTIVITY is a measured relationship of the quantity and quality of units
produced and the labor required per unit of time.

HNAPAIQrIKOTHTA csival pia PYeTpnuévn oxEon TnNG noooTnTAag Kal TnG noloTnTag

Twv PJovadwv napaxbeiowv Kal TG Epyaciac nou anaiTeital ava pgovada Tou Xpovou.

PRODUCTIVITY RATIO is the ratio of outputs to inputs. The closer the ratio is to
1.0, the higher the productivity; the closer the ratio is to 0.0, the lower the
productivity. Productivity is important because it relates to an organization's ability
to compete, and to the overall wealth and standard of living of a nation. Productivity
is affected by work methods, capital, quality, technology, and management.

H ANAAOIIA TNMAPAIQriKOTHTAZ cival n avaAoyia TwV anoTEAECPATWY OTIG
gilcaywyéc. 'Oco nio oTeviy n avaloyia eivar og 1,0, TOO0O UWNAOTEPN N
napaywyikotTnTa 000 nio oTevh n avaAoyia eival og 0,0, 1600 XaunAdTepn n

napaywyikotnta. H napaywylkotTnTa €ivar onuavTtikn eneidn agopd Tn duvartoéTtnTa
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M1ag opydvwong va avTaywvIioTel, kal To YevikoUg nAoUTo Kal To BIoTIkO €ninedo evog
£6vouc. H napaywyikoTnTa ennpedleTal Ye TiG JEBOdOUG, To KEPAAalo, TNV noidTNTa,

TNV TexvoAoyia, kal Tn diaxeipion €pyaaiac.

PRODUCT MIX involves planning and developing the right type of product that will
satisfy fully the needs of customers. A product has several dimensions. These
dimensions are collectively called 'product mix'. Product mix for example may consist
of size and weight of the product, volume of output, product quality, product design,

product range, brand name, package, product testing, warranties and after sales
services and the like.

To MIFMA NMPOIONTQN nepiAapBdvel Tov NpoypapuaTtiopyd Kai Tnv avantu&n Tou
owoToU TUMOU NPOoioVTOG Nou 8a IKavonoinael NANPWCG TIG AVAYKEG TWV TEAWVEIAK®V.
'Eva npoiov €xel dia@opec diaoTAaoslG. AUTEC ol dIaOTACEIGC KaAouvTdl cUuAAoyika "piyua
npoiovtwv". To piypa NpoiovTwv pnopei napadeiyyatog XApiv va dnoTeEAECEl  TO
MEYEBOG Kal TO BAPOC TOU MPOIOVTOCG, TOU OYKOU TNG napaywyng, TG noidTntag Twv
NPoiovVTwWV, Tou OXediou NPoioVTWY, TNG CEIPAC NPOIOVTWY, TOU EUNOPIKOU ORNATOG,
TNG OUOoKeuaoiag, TNG OOKIMNAG MPOoIOVTWY, TWV €EOUCIODOTHOEWY KAl META aAno TIG

UMNNPECIEC NWANCTEWV Kal ToOug OPOIOUC.

PROFESSIONAL FEE is that fee charged for services from university trained
professionals; primarily doctors, lawyers and accountants. The term is often
expanded to include other university trained professions, e.g. pharmacists charging
to maintain a medicinal profile of a client or customer.

H ENAITEAMATIKH AMOIBH csival 0TI n auoiBrfy Nou XpewONnKe yia TIC UNNPETIEG
ano TO MNAVEMICTAMIO Ol ENAYYEAUATIEG NPWTIOTA YiaTpoi, diknyopol kal AoyioTeg. O
0poC €neKTEiVETAl OuUXvd vVYia va nepiAaBsl AAAd navenioTnuiaka KatapTion

€nayyeApaTa, n.x. QAppakonoloi mou Xpewvouv yia va diatnpnBei &va 1aTpiko
oxedlaypappa evog neAdTn r evoc TeAwveiakou.

PROFESSIONAL INVOICE is an invoice associated with professional services

rendered, i.e. medical, legal or accounting services. See SERVICE INVOICE and
PRODUCT INVOICE.
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TO ENAITEAMATIKO TIMOAOrIIO sivali £va TIJOAOYIO MNOU OUVOEETAl HE TIG
ENAYYEAUATIKEG UMNPECIEC Mou napexovtal, OnA. 1ATPIKEC, VOUIKEG I UMNPECIEG
AoyI0TIKNG. AgiTe To TIMOAOIIO YMHPEZIQN kar To TIMOAOIIO MNMPOIONTQN.

PROFESSIONAL SERVICES are those services offered by university trained
professionals, e.g. doctors, lawyers, and accountants for, normally, a professional
fee.

O1 ENMATTEAMATIKEZ YNHPEZIEZ cival €KeiveG 01 UMNNPECIEC NOU NPOCPEPOVTAI
ano navenioTnuiakd eknaldeUOPEVOUC €NAYYEANATIEG, Mn.X. yiaTpoi, diknyopol, Kal

AOYIOTEG €vavTi, KavoVvikd, enayyeANaTIKnG auoiBng.

PROFESSIONAL SUBSCRIBER means all other persons who do not meet the
definition of Non-Professional Subscriber. SEE NON-PROFESSIONAL SUBSCRIBER.

O ENAITEAMATIKOZ XZYNAPOMHTHZ onuaivel 0Aa Ta daAAa npoéowna nou Oegv
guvavToUv Tov KaBoplopyd Tou Mn enayyeApaTikoU ouvdpounTrn. AEITE TOo N
enayyeApaTikd XYNAPOMHTH.

PROFIT is the excess of revenues over outlays in a given period of time (including

depreciation and other non-cash expenses).

TO KEPAOZ sival n ungpBoAr Twv sicodnudtwv nepa ano Tic dandvec Ot Hid
d0edopévn Xpovikn nepiodo (ocupnepIAauBaAvopevneg TNG UNOTIKNONG KAl AAAwV Ot €id0og

danavwv).

PROFITABILITY is company's ability to generate revenues in excess of the costs

incurred in producing those revenues.

H AMOAOTIKOTHTA cival duvatdTnTa TnG eniXeipnong va napayayel Ta eicodnuarta
napandvw and TIC dAnAVeEG nou avaAauBdavovTtal oTnv napaywyn EeKEV®V TwV
€1000NUATWV.

PROFITABILITY RATIOS are measures of performance showing how much the firm

is earning compared to its sales, assets or equity.
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OI ANAAOTIEZ AMNOAOTIKOTHTAZ cival péTpa Tng anodoong nou napoudialel
noco n eraipia nou kKepdilel CUYKPIVEI PUE TIG NWANCEIG, TO EVEPYNTIKO ) TN dikaloouvn

™G.

PROFIT AFTER TAX (PAT) is the net profit earned by the company after deducting
all expenses like interest, depreciation and tax. PAT can be fully retained by a
company to be used in the business. Dividends, if declared, are paid to the share

holders from this residue.

TO KEPAOX META AITO 10 ®OPO (KM®) cival To kaBapod kEpdog nou kepdileTal
ano Tnv enixeipnon PETaG and va agaipecsl OAEG TIG dandaveg ONwg To evdiapEpov, ThV
unoTignon kar To @opo. To KM® pynopei va diatnpnBei nAfpwG and yia enixeipnon
nou XpnoligonolgiTal oTnv €nixeipnon. Ta pepioparta, av dnAwvovTal, NAnpwvovTal

OTOUG KATOXOUG PEPIdioU anod auTo To UNOAEIPUA.

PROFIT & LOSS ACCOUNT shows the net profit which is left after all relevant
business expenses have been deducted.

O AOrAPIAZMOZz KEPAOYZ & ZHMIAZ napouaialel kaBapo KEpOOC NMou a@rVveTe

apAdToU €£XOUV apalpedel OAEG Ol OXETIKEG EMIXEIPNOIaKEG dandveg.

PROFIT AND LOSS SHARING (PLS) is the method utilized in Islamic banking to
comply with the prohibition of interest. The Islamic solution, commonly referred to as
Profit & Loss Sharing (PLS), suggests an equitable sharing of risks and profits
between the parties involved in a financial transaction. In the banking business,
there are three parties - the entrepreneur or the actual user of capital, the bank
which serves as a partial user of capital funds and as a financial intermediary, and
the depositors in the bank who are the suppliers of savings or capital funds. There
are two different partnerships of the type mentioned in Islam: the partnership
between the depositors and the bank, and the partnership between the entrepreneur
(or the borrower) and the bank. Under this proposal, financial institutions will not
receive a fixed rate of interest on their outstanding loans, rather, they share in
profits or in losses of the business owner to whom they have provided the funds.
Similarly, those individuals who deposit their funds in a bank will share in the

profit/loss of the financial institution
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TO KEPAOX KAI H ZHMIA nNOY MOIPAZONTAI civai n pEBodOC nou
XPNOIUOMOIEITAl OTIG ICAQUIKEC TPANe(IKEG EPYACIEC Yyl va OCUPUOPPWOEI PE TNV
anayopeuon evOolapEéPovToG. To IGAQUIKO diaAupa, ouvnBws KaAoUPeEVO To KEPDOG & N
{nuia nou poipalovtal (PLS), npoteivel pia dikain diavoun Twv KIVOUVWV Kdl TwV
KEPOWV METAEU TwV CUPBAAAOPEVWV HEPWV MOU CUMMPETEXOUV OE HIA OIKOVOMIKN
ouvaAAayr. ZTIC TpanellkEG €MIXEIPROEIG, UNAPXOUV Tpia cUPBAAAOpeva pépn - o
EMNIXEIPNUATIAC 1 0 NPAYMATIKOG XPNOTNG ToU KepaAaiou, n Tpanela nou eEunnpeTei
ONWG &vag PEPIKOG XPNOTNG TwV KUPIWV KEPAAJIWV Kal WG OIKOVOMIKOC pecalwy, Kdal
ol kaTab&Teg oTnv TPAneda nou €ival ol NPOoUNBEUTEG TNG anoTapieuong i Twv KUPIWV
KepaAdiwv. Ynapxouv dUO0 OJIAQOPETIKEG €TAIPEIEG TOU TUMOU MNOU aAvVA@EPETAl OTO
IoAGu: n eTaipeia peTa&U Twv kaTabsTwv Kal TNG Tpanelag, kal n €raipeia peragu Tou
enixeipnuaTia (A Tou oPEIAETN) KAl TNG TpAnelag. ZTo NAAiolo AUuTnG TNG NPOTACNG, Ol
XpnHaTodoTikoi opyaviopoi dev Ba AdBouv &va oTabepd nocooTtd TOKOU OTA
aveEopAnTa Odvelid Toucg, MAAAov, auToi polpalovral ota KEPON N OTIG {nuieg Tou
IOIOKTATN EMIXEIPNONG OTOV Onoio &€xouv xopnynoel Ta kovouUAla. Opoiwg, ekeiva Ta
artopa nou kataBETouv Ta KepAaAaid Toug os pia Tpanela 6a poipacTouv oTo KEPDOG
/Tnv {nuia Tou XpnuaTodoTIKoU opyaviouou.

PROFIT AND LOSS STATEMENT (P&L) is also known as an income statement. It
shows your business revenue and expenses for a specific period of time. The
difference between the total revenue and the total expense is your business net
income. A key element of this statement, and one that distinguishes it from a
balance sheet, is that the amounts shown on the statement represent transactions
over a period of time while the items represented on the balance sheet show
information as of a specific date (or point in time).

H AHAQZH KEPAOYZ KAI ZHMIAZ cival €niong yvwoTn wg €l0odnuatikn dnAwon.
Mapoucidlel To €ENIXEIPNOIAKEG €100dNKA KAl dANAVEG 0AG YIA MIA OUYKEKPIMEVN
XPpoVIKr nepiodo. H diapopd PeTa&U Tou ouvoAlkoU €1000AHPATOC KAl TNG OUVOAIKAG
dandavng €ival To enixeipnolakd kabapo €1660nua oag. ‘Eva Bacikd OTOIXEIO AUTAC TNG
ONAwoNG, Kair kanolo nou To diakpivel and £vav 1ooAoyiopd, €ival 0TI Ta nood nou
napoucidalovtal otn JRAwon avTinpoowneUouv TIC OUVAAAAQYEG yid MIa XPOVIKN
nepiodo €vw Ta OTOIXEId Mou avTinpoowneglUovTdl OTOV I00AOYIONO napouadialouv
NANPOQPOPIEG and HIad CUYKEKPIPEVN nuUeEpounvia () To onueio eykaipwg).

PROFIT BEFORE TAXES (PBT) is a profitability measure that looks at a company's
profits before the company has to pay income tax. This measure deducts all
expenses from revenue including interest expenses and operating expenses, but it
leaves out the payment of tax.

TO KEPAOZ MNMPIN ANO Toug ®OPOYZ cival éva PETPO anodoTIKOTNTAG nou eEeTAlEl
Ta kEPON MIAG E€MIXEipNONG NPOTOU va MpEREl va NANPWOEl n €nixeipnon 10 QOpo
g1000fuaToc. Autd TO HETPO agaipei OAeg TIC Oamdveg and To €1000nua

OUMNEPIAAPBAVONEVWV TwV danavwy evolapEPOVTOC Kal Ta £€€0da AsiToupyiag, aAAa
apnvel €Ew TNV NANPWHR Tou QOopou.

PROFIT CENTER is a section of an organization that is responsible for producing
profit, e.g., a division of a corporation that is not a stand-alone entity but is required
to produce profits within the corporation.
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TO KENTPO KEPAOYZ cival éva TUAPA HIAag opyavwong nou gival apupddia yia tnv
napaywyr Tou KEpOoOUG, N.X., €va TUNMA Hiag €Taipiag nou Oev €ival pia autovopn
ovTOTNTA aAAG anaiTeitTal yia va napayayel Ta képdn PEoa oTnv €raipia.

PROFIT MARGIN ON SALES is: a. Gross Profit Margin on Sales = Gross
Profit/Sales * 100; or, b. Net Profit Margin on Sales = Net Profit After Tax/Sales *
100. See also GROSS PROFIT MARGIN ON SALES.

TO MNEPIOGQPIO KEPAOYZ :TIZ NQAHZIEIZ EINAI: a. Mepibwplo akabdapioTou
KEPDOUC OTIC NWANCEIC = akabdapioTo képdog/ nwAnoeic * 100 r, B. To nepiBwplo
kaBapoU k&Pdoug OTIC NWANCEIC = KaBapd KEPDOC WETA anod To POpo/ NWARCEIG *
100, BAEnel eniong To NMEPIO'QPIO AKAGAPIZTOY KEPAOYZ oTig MQA'HZEIS.

PROFIT MULTIPLE: Profit and sales multiples are the most widely used valuation
benchmarks used in valuing a business. The information needed are pretax profits
and a market multiplier, which may be 1, 2, 3, or 4 and usually a ceiling of 5. The
market multiplier can be found in various financial publications, as well as analyzing
the sale of comparable businesses. This method is easy to understand and use. The
profit multiple is often used as the valuation ceiling benchmark.

MOAAANAAZIO KEPAOYZ: Ta noAAanAdoia KkEPJOUC Kal NWANCEWV gival ol
gupUTATA XPNOILOMOINUEVEG OUYKPITIKEG METPNOEIC €mdooswv a&loAdynong nou
XpNnoiJonolouvTal va eKTINNoouv Jia enixeipnon. O1 nAnpogopieg nou anairouvTal
gival kEpdn npokataBoAikoU @Opou Kdl €vag noAAanAaciaoTng ayopdg, ol onoiol
MnopoUv va eivar 1 ..2 ..3, N 4 kal ouvABw¢ £va avwTaTto Opio 5. O noAAanAaciacTng
ayopdag pnopei va Bpebei oTIC dIAPOPEC OIKOVOUIKEG dnUOCIEUTEIG, KABWC eniong Kail
avaAlovTag TNV NWANCN TwWV OCUYKPICIHWV EMIXEIPNOEWV. AUTH n PEBodog eival
gUKoAO va avTiAneBei kal va xpnoigonoin®ei. To noAAAnAdcio KEPJOUG
XPNOIYOMOIEITAI GUXVA WC AvWTATN CUYKPITIKN WETPNON €nid00swy a&lioAdynong.

PRO-FORMA is to provide in advance to a prescribed form or to describe item, e.g.
pro forma financial statement or pro forma invoice.

H AITHZH npokeiTal va napaocxel €K TV MNPOTEPWV CE HIA OPIOHEVN HOPPN N vd
nepPIYPAwel To OTOIXEIO, M.X. Y/ Tov TUMO OIKOVOUIKR dNAwon n yia Tov TUMo
TIHOAOYIO.

PRO-FORMA FINANCIAL STATEMENT is a financial statement projection that
shows how an actual financial statement will look if certain specified assumptions are
realized.

H OIKONOMIKH AHAQZH aiTRoemvV cival pia npoBoAr oIKOVOUIKAC OAAWONG nou
enideikvUeEl NMWC MId NPAYHATIKA OIKOVOMIKR OnAwon 6a koITad&el €4dv OpIOPEVEC

OIEUKPIVIOPEVEG UNOBECEIC NpayuaTonolouvTal.
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PRO-FORMA INVOICE is a price quote. It is written as an invoice, and, in effect,

says: 'This is the purchase price and terms we are offering.

TO TIMOAOIIO AITHZEQN cival €éva anéonacpa Tigov. Fpdeetal g TIHoASOyIo, Kal,
oTnNVv nNpayuaTikoTnTd, avagepel: "AuTd €ival n TIgR ayopdc kai ol Opol nou
NPooPEPOUNE."

PROGRAM BUDGET is a budget wherein inputs of resources and outputs of
services are identified by programs without regard to the number of organizational

units involved in performing various aspects of the program.

O nMPOYMNOAOrIZMOZ MNPOFrPAMMATOZ cival &vag npolUnoAoyliopdg oOnou ol
£I0aYWYEC TWV NOPWV KAl TA ANOTEAECUATA TWV UNNPEoI®V npoadiopilovTtal and Ta
npoypdpparta adiapopwvrag yia Tov apiOud  opyavwTiIK®OV — Hovadwv  nou

nepiAayBavovral otnv ekTEAEON TWV JIAPOPWV NMAEUPWV TOU MPoypappPaToc.

PROGRESSIVE TAX is an income tax system to where the more income that is

made the higher the tax percentage that must be paid.

O TMPOOAEYTIKOZ ®OPOZX civar é&va ouoTnua ¢@Opou £1000NKATOC OMOU TO
nePICOOTEPO €100dNKUA MOU YIVETAI 000 UWPNAOTEPO TO (POPOAOYIKO MOCOGTO NMOU MPENEI
va nAnpwosi.

PROGRESS BILLINGS are interim billings for construction work or government
contract work. The entry is to debit progress billings receivable and credit progress
billings on construction in progress. A progress billing is a contra account to
CONSTRUCTION -IN- PROGRESS.

H MPOOAOZ TIMOAOIHZH cival npoowpliva TIHOAOYIA YId TNV €pyacia KATAOKEUNG
N TNV £pyacia KuBepvnTIK®OV cupBacswv. H gicodog eival va xpewBei n npoodog
TIHOAOYNONG anodekTO Kal MIOTWTIKA Npoodog TIHOAOYIaQ OTNV KATACKEUN Uno £EEAIEN.

H npdodog TIyoAdYNong e€ival evavTia oTnNV KATAOKEUN o€ npoodouc Aoyapiacuoug.

PROJECTION is an approximation of future events. Usually a projection is made by
extrapolating known information into the future period, considering events that could
affect the outcome. See FORECAST, BUDGET.

H MPOBOAH cival pia npoogyyion Twv HEAAOVTIKOV YEYOVOTWV. SUvnOwc Hia

NpPoBoAn YIVETal HYE TNV NAPEKTACH TWV YVWOTOV MNANPOPOPIOV OTN HEAAOVTIKN
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nepiodo, €€erdlovrag Ta yeyovoTa nou B6a pnopolcav va €Xouv EMNINTWOEIS OTNV
£€kBaon. BA. MPOBAEWEIZ, MPOYMNOAOIT=MOS.

PROMISES FOR THE FUTURE is not a standard term, but is sometimes used in
contracts to delineate what orders/commitments may exist in the future. Dependent
upon the contractual language, it may or may not be binding.

OI YNOZXEZEIZ TIIA TO MEAAON dcv €ival €vag Tumnonoinuévog Opog, aAAa
XpNolgonoloUvTdl YEPIKEC POPEG OTIGC CUMBACEIC YIa va oKIaypa@naoel noleg dIaTayEg
/UNOXPEWCEIG YNopoUV va undap&ouv oto pEANov. EEapTtwpevo and Tn oupBaTikn

yAwooa, ynopei f ox1 va gival OEoUEUTIKO.

PROMISSORY NOTE, usually just called a 'note', is a NEGOTIABLE INSTRUMENT

wherein the maker agrees to pay a specific sum at a definite time.

TO YNOZXETIKO FrPAMMATIO, cuvnBwg akpiBwg anokaloUpevo "ypaupaTio”, ivai
€va AIATMPAIMATEYZIMO OPFANO 06nou o KaTAaoKeUaoTnC CUMQPWVEI va KaTaBdaAel €va

OUYKEKPINEVO NOCO O€ &vav KabopIoPEVo Xpovo.

PROOF OF POSTING (POP) is: a. to prove by acceptable methods the accuracy of
any posts made within accounting ledgers; or b. details confirming the shipment of

mail with a postal organization.

H AMOAEIZH THZ TAXYAPOMHZHZ EINAI: d. yia va dnodsi&sl PYe TIC AnNOJEKTEC
MEBODOUC TnVv akpiBeia onolwvOAnoTe B£o0cwv MNou YivovTdl PETa oTa KaBoAikd
AOYIOTIKAG 1 B. AENTOHEPEIEG NOU €NIBERAIWVOUV TNV ANOCTOAN TOU TaXUOPOUEIOU HE

Hia TaXudpopIKr opyavwan.

PROPORTIANATE UNIT CONCEPT is where a value or distribution is agreeing in
amount, magnitude, or degree, e.g. a shareholder holding 1% outstanding shares of
an entity is entitled to receive 1% of that entities declared dividend, i.e. it is in

proportion.

PROPORTIANATE n ENNOIA MONAAQN csival 6nou pia afia n pia diavoun
OUUQWVEI 0TO Nocd, To MEyeBog, | To PBaBuo, n.X. €vac METOXOC Mou Kpatd TIG
ONMAVTIKEG METOXEC 1% MIAG ovToTNTAG €XEl OIKaiwPa yia va AdBel 1% ekeivov Twv

OVTOTNTWV nou dnAwvovTal To PEpIoNa, OnA. €ival oTnv avaloyia.
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PROPRIETARY is an account, item, or information belonging to a company or
individual. See PROPRIETARY ASSET.

H IAIOKTHZIA cival €évac anoAoylohoG, €va OTOoIXEio, I MANPOPOPIEC NOU AVAKOUV
o€ Jia gnixeipnon f éva atopo. Acite To IAIOKTHTO ENEPIHTIKO.

PROPRIETARY ASSET, usually, is any asset that is considered in the realm of
intellectual property that should not be disclosed, e.g., all information having to do
with clients/customers, including but not limited to names, addresses, telephone
numbers and other contact information, as well as any other personal or business
related information, as it may exist from time to time is a valuable, and unique
proprietary asset to a company. Proprietary assets would also include trade secrets

and undisclosed inventions.

TO IAIOKTHTO ENEPIHTIKO, ouvhABwc, €ival onolodnnoTe evepynTikd rMou
€€eTdleTal OTN OPAipd TNG NVEUNATIKAG 1010KTNCIagc nou dev Mpé&nsl va anokaAuPOsi,
n.X., OAec ol nAnpogopieg NpEnel KAVEl PJE TOUG NEAATEG, Nou nepIAAPBAvouV aAAd
nou dev neplopiovTal oTa ovouaTa, TIC dIEUBUVOEIC, TOUC apIBUoUC TNAEPWVOU Kal
aAAa oToixeia ena@nc, Kabwc nionc Kal onoleagdnnoTe AAAEC NMPOCWNIKEG N OXETIKEG
HE TNV €nixeipnon nAnpogopisc, onwc pnopolv va undp&ouv kaTta diaocThuaTa sival
€va noAUTIgo, Kal povadikd 1310KTNTO evepynTikd o pia nixeipnon. To 1010KTNTO

EVEPYNTIKO Ba nepIAAPBave €nionG Ta €PNOPIKA HUCTIKA Kal TIC AYVWOTEG EPEUPETEIG.

PROPRIETARY THEORY is where no fundamental distinction is drawn between a
legal entity and its owners, i.e. the entity does not exist separately from the owners
for accounting purposes. The primary focus is to report information useful to the
owners, and therefore the financial statements are prepared from their perspective.
See ENTITY THEORY.

H IAIOKTHTH OEQPIA cival onou kapia BspeAiodng diakpion dev yiveralr PeTa&u
€VOG VOMUIKOU MpoomMou Kdl TwV I31IoKTNTWV Tng, OnA. n ovromrta Oev undpxel
XWPIOTG and Touc IDIOKTNTEC Yia AOYoucG AoyioTikNG. H apxikn eoTiaon e€ivalr va
avapepBoUv ol NANPOPOPIEC XPNOIKPEG OTOUG ISIOKTATEG, KAl EMNOPEVWG Ol OIKOVOMIKEG
dnAwaoeic npoeToipalovral and TNV NpoonTIKn Touc. Asite TN OEQPIA ONTOTHTQN.
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PROPRIETORS DRAW is when a business proprietor draws money for personal
needs, but is taxed on business results (at individuals’ marginal rate) regardless of

drawings.

H anoocupon IAIOKTHTQN cival note évac smxeipnoldkdg 1010KTATNG anocupel Ta
XPAHATA yia TIC MPOOWMIKEC aVAYKeC, daAAd @opoAoyoUvTal OTa EnMIXEIpnoiakda

anoteAéoparta (oTo opiakd MooooTO TWV ATOHWV) aveEapTnTa and Ta oxédia.

PROPRIETORS FUNDS is owner's capital plus net profit minus owner’s drawings.

TA TAMEIA IAIOKTHTQN cival kepdAalio Tou IOIOKTATN OUV To KaBapo kEPJOC HEiov

Ta ox&dia 10I0KTNTWV.

PROPRIERTORSHIP see SOLE PROPRIERTORSHIP.

Mpoownikn eniXeipnon BA. ATouIKA €niXEipnon

PRO RATA is the basis for allocating an amount proportionally to the items involved.

An amount may be proportionally distributed to assets, expenses, funds, etc.

ANAAOTIIKA cival n Baon via €va noogd avaAoyika oTa oTolxeia oxeTika. 'Eva noogd

Mnopei va diaveunBei avaloyikd oTo evepynTikd, TIG dandveg, Ta KepAAaid, K.Am.

PROSPECTIVE PAYMENT SYSTEM (PPS), in healthcare, is a Medicare
administered payment plan where providers are paid a predetermined sum for caring

for a given number of consumers. The built in incentive is for providers to control

costs, theoretically leading to more cost effective care.

TO ENAEXOMENO :ZYZTHMA NAHPQMHZ (PPS), oTnv uyelovopikn nepiBaiyn,
gival éva die€axBbév Medicare ox€010 NANPWMNG ONOU ol NpounBeuTEC kaTaBaAAlovTal
£€va npokabopiopevo nNoad yia Tn @povTida yia Evav OedoPEVO apIOPO KATAVAAWTWV.
XTIOYEVN OTO KivNTpO MNPOKEITAlI Yid TOUG NPOMNBeUTEG va eAéy&el TIC dandaveg,

0dNywvTag BewpnTikA GTNV OIKOVOUIK®WG Mo anodoTIKN npogoxn.

PROSPECTIVE REIMBURSEMENT, in healthcare, is a reimbursement method
where the third party payer set the amount of money for a particular service to be

delivered to clients in agreement with the organization before the service is

delivered.
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H ENAEXOMENH ANOZHMIQZ3ZH, oTnv UyelovouIkn nepiBaAwn, eival pia peBodog
anolnNUIVoEwWV ONou o NANPWTNG TPITWV £0€0E TOo XPNUATIKO NMoooO yia pia 191aiTepn
unnpecia nou napadideTal oToug NEAATEC 0 CUPPWVIA PE TNV opydavwaon npoTtou va

napadoBei n unnpeoia.

PROSPECTUS is the disclosure document for an offering registered with the SEC.
The final prospectus is issued on the effective date, i.e., when the offering is released
by the SEC.

TO ®YAAAAIO cival To €yypa@o Kolvonoinong yia Jid npoc@opd Nou KATaxwpeiTal

ME To SEC. To TeAIkO UAAAGDIO ekdideTAl KATA TNV ANOTEAECUATIKA NUEPoPNvia, dnA.,

OTav aneAeuBepwVveTal n npoopopd PeExp! To SEC.

PROVISION, generally, is to prepare in advance for an event that is projected to
take place in the future. In accounting, it is an amount charged against profits for a
specific liability (for example: bad debts, depreciation or taxes). A liability may be
known, but the amount is often uncertain. This uncertainty may lead toan
adjustment in a later income statement once the final amount of the liability is

ascertained.

H MAPOXH, yevikd, €ival va NPOETOILACTEI €K TWV MNPOTEPWV YIA €va YEYOVOG Mou
npoBAAAeTal yia va npaypartonoin®ei oto yéAAov. ZTn AoyIoTikn, €ival €va noad nou
XPEWVETAI EVAVTIA OTA KEPDN YIA HIQ OUYKEKPINEVN €uBUvVN (napadesiypdaTog Xapiv:
KAKEG OQEIAEG, unoTiynon f @oépol). Mia uBuvn pnopei va pabeuTei, aAAd To Noco
gival ouxva aBéBaio. Auth n apePaidotTnTa Pnopei va odnynoel o pia puduion Piag nio

npoOCo@ATNG £100dNUATIKNAC ONAWONG HOAIG eEakpIBwBei To TeEAIKO Noad TNnNG sudUVNC.

PROVISION FOR CREDIT LOSSES, in lending institutions, is a charge to income
which represents an expense deemed adequate by management given the
composition of a bank’s credit portfolios, their probability of default, the economic
environment and the allowance for credit losses already established. Specific
provisions are established to reduce the book value of specific assets (primarily

loans) to establish the amount expected to be recovered on the loans. See also
PROVISION.

H NMNAPOXH IIA TIZ NIZTQTIKEZ ANQAEIEZ, ota daveifovtag 1dpluara, €ival gia

danavn oTto £106dnua nou avTinpoowneUsl Pia dandvn Nou KpiveTal Enapkn ano Tn
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diaxeipion dedopévou n cUvBeon TwV MNICTWTIKOV XAPTOPUAAKIWV MHiag Tpanelag, n
nBavoTnTa NposniAoynC TOUC, TOU OIKoVOoMIkoU MepIBAAAOVTOC Kal Tou €nidOpaTtog yia
TIC NIOTWTIKEG ANWAEIEG Nou KaBiepwdnkav ndn. Ta €1dIka PYETPa KabBiepwvovTal yia va
MEIWOoouV TN AoyloTikn aia Tou Ouykekpipgévou evepynTikoU (NpwTioTa daveia) yia va
npoadlopicouv To NocO MOU avaueveTal yia va avaktnBei ora daveia. Asite gniong Tnv
MAPOXH.

PROX see PROXIMO

PROX BA. PROXIMO.

PROXIMO (usually abbreviated to 'PROX') means of or in the following month.

PROXIMO (nou BpaxuUveTral ouvhBwc "o PROX") yéoa r} Tou ENOPEVOU WRva.

PROXY is a person authorized to act for another, e.g. a power of attorney document

given by shareholders of a corporation authorizing a specific vote on their behalf at a

corporate meeting.

TO MNAHPEZOYZIO sival £va nNpoowno MNou €YKPIVETAl yia va evepYAOEl yid AaAlo,
n.x. €va &yypa@o 1oxUo¢ Tou nAnpeEouoiou nou JiveTral and TOUG METOXOUG MIAC
£TAIPIAC NOU €YKPIVEI HId CUYKEKPIYEVN WNPOQopia yia PJEPOG TOUC O MIA €TAIPIKA
ouvedpiaon.

PRUDENCE is having foresight and caution along with discretion, and to not act

recklessly.

H ZYNEZH £xel Tnv npoBAewn kai Tnv npocoxn Hadi ue Tn dIakpITIKOTATA, KAl yid va

MNV EVEPYNOEI AnpOCEKTA.

PRUDENCE CONCEPT, otherwise known as conservatism, says that whenever

there are alternative procedures or values, the accountant will choose the one that

results in a lower profit, a lower asset value and a higher liability value.

H ENNOIA ZYNEZHZ, JIaQOpeTIKA YyVWOTR ®C OUVTNPNTIOWNOCG, Aeggl OTI ONOTE
undpxouv evaAAakTIKEG O1adikaoieg N TIMEG, 0 AoyloTnG Ba enIAEEel auTdG nou odnyei
o€ &va XapunAOTEPO KEPDOC, Hia XapunAoTepn a&ia evepynTikoU kai pia uwnAdTepn a&ia

gubuvng.
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PTI is Pretax Income.

PTI cival e1060nua npokataBoAikou popou.

PUBLIC ACCOUNTING means the performance of or offering to perform any
engagement that will result in the issuance of an attest report that is in accordance
with professional standards. "Practice of public accounting" also means the
performance of or offering to perform services other than those described above,
such as consulting services, personal financial planning services, or the preparation
of tax returns or the furnishing of advice on tax matters by a sole proprietorship,
partnership, limited liability company, professional association, corporation, or other
business organization, that advertises to the public as a "certified public accountant”

or "public accountant."

H AHMOZIA AOrIZTIKH onuaivel Tnv anodoon n nNpooQEPOVTAG VA EKTEAECEI
onoladnnoTe d£€opeuon nou Ba odnynoel oTnv £kdoon BeBaI®OTE TNV €kB=on nMou sivail
oUNQWVA PE Ta enayyeApaTika npdTund. "H npakTikn TNG dnPOaCIag AoyIoTIKNAG" €niong
onuaivelr Tnv anodocon n TNV nNpoo@opd vad €KTEAEOTOUV Ol UMNNPECIEC €KTOC aAno
EKEIVOUC MNOU NEPIYPAPOVTAl AVWTEPW, ONWG Ol CUMPOUAEUTIKEC UNNPECIEC, TIC
NPOCWMNIKEG UMNPECIEC OIKOVOUIKOU OXedIaopoU, 1 N MPOETOINACIA TWV (POPOAOYIKWV
EMNIOTPOPWV | 0 €POodIACOUOG TWV CUPBOUAMYV Yia Ta POPOAOYIKA B€uaTa and pia povn
1I0lokTNoid, Mia €TAlpEia, Pia €Taipeiad NePIOPIOUEVNG €UBUVNG, €vav ENAYYEAUATIKO
ouvdeopo, Hia €Taipia, n aAAn enixeipnolakr opyavwaon, n onoia dia@nuifel oTo KoIvo

WG "eENIKUpWHEVOC dNPOaCIoG AoyioTnG" i "dnuocioc AoyioTAC."

PUBLIC CORPORATION is a corporation formed by federal, state or local

governments for specific public purposes.

H AHMOZIA ETAIPIA cival pia €taipia nou dlahopp®VETAl anoé opoonovdiako, To

KPATOG N TIC TOMIKEG KUBEPVNOEIG YIA OUYKEKPIMEVOUC ONUOCIOUG AOYOUG.

PUBLIC DEBT OFFICE, in the U.S., is a part of the Department of Treasury and is
responsible for the issuance, control, and payment of government issued securities in

compliance to existing regulations
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TO FTPA®EIO AHMOZIAZ O®EIAHZ, oTic HMA, eival éva PEPOC TOU TUNAMATOG
Ynoupyeiou OIKOVOUIK®V Kal €ival apuddio yia Tnv £€kdoon, Tov €AEyXo, Kdl Tnv

NANPWUN TwV KUBEPVNON TITAWV OTN CUPPOPPWGON OTOUG I0XUOVTEG KAvoVIGHOUG.

PUBLIC FUNDS is money funded in government securities or through the levy of

taxes from a governmental entity.

TA AHMOZIA TAMEIA cival xprijuata nou xpnuatodoToUvTdl OTOUG KUBEPVNTIKOUG

TiTAOUG N MEOW TNG €NIBOANG TWV POpWYV and dia KUBEPVNTIKI ovToTNTA.

PUBLIC OFFERING is the sale of a new securities issue to the public by way of an
underwriter, a transaction that must be registered with the Securities and Exchange

Commission.

H AHMOZIA NMPOZ®OPA cival n nwAnon &vog véou INTAMATOG TITAWV OTO KOIVO
MECW €vOC ao@aAioTr, Jia guvaAAayr nou npénel va Kataxwpnbei ye Toug TiTAoOUG Kal

Tnv Emirponry avraAAayngc.

PUBLIC OWNERSHIP is either: a. Government ownership and operation of a
productive facility for the purposes of providing some goods or services to citizens;
or, b. In investments, portion of a corporations stock that is publicly traded and

owned in the open market.

H AHMOZIA IAIOKTHZZIA cival kaBepia: a. KuBepvnTikn 1010KTNCia Kal AgiToupyia
MIaG napaywyikng duvaToTnTag yia Toug okonoUg TNG NAapoxXnG MEPIKWV ayadbwv n
UMNPECIOV OTOUG MNOAITEG N, B. =TIG enevdUOEeIC, HEPIdA EVOG aNoBEPATOG ETAIPIMV MOU

KUKAoQopei aTo gundpio dnuocia kai ival kuplou atnv eAelBepn ayopd.

PURCHASE ACCOUNT is an account in which all inventory purchases are recorded;

used with the periodic inventory method.

O AOTAPIAZMOZ ATOPQN cival £vac Aoyaplidopyoc OTov Ornoio OAEC Ol ayopeg

KaTaAOywv KaTaypa@ovTdl XpNnoIMONoINKEVOC HE TNV NepIodikn HEB0dO KaTaldywv.

PURCHASE AGREEMENT is a contract stating the terms of a purchase.

H ZYM®QNIA AFOPQN cival pia oUuBaon nou dnAwvel Toug 0poug Wiag ayopdc.
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PURCHASE DISCOUNT is a reduction in the purchase price, allowed if payment is

made within a specified period.

H EKMNTQZH AIFOPQN cival pia peiwon Tng TIMAG ayopdcg, Nou enITPEMNETAl €4Av N

nANPWWN YviveTal evrdg piag kabopiopévng nepiodou.

PURCHASE METHOD is accounting for an acquisition using market value for the
consolidation of the two entities® net assets on the balance sheet. Generally,
depreciation/amortization will increase for this method (due to the creation of
goodwill) compared to the POOLING OF INTEREST METHOD resulting in lower net

income.

H MEGOAOZ AIFOPQN anoteAei pia andkTnon XpnoihonoiwvTag TNV ayopacTikn a&ia
yia Tn orabeponoinon Twv 0OUO0 KABApwVv eveEPYNTIKWV EYYPAPWV OTOV 1I00AOYIOHO.
levikd, n unotiynon /n XxpeoAuoia 6a au&nbei yia autnv Tnv pEBodo (AOYw TNG
dnuioupyiag TNG KaAANg BEAnong) &vavrtl TNG OUYKEVTPWONG NG MeBOOoU
€vOIaPEPOVTOG HE OUVEMEId TO XAMNAOTEPO KaBapod €1gddnua.

PURCHASE MONEY AGREEMENT is an agreement under which a person pledges

the property or item bought as security.

H ZYM®QNIA XPHMATQN AFOPQN cival pia cup@wvia oto nAaiolo Tng onoiag &va

npoowno OsoPeVEl TNV IBIOKTNGIA 1 TO OTOIXEi0 Nou ayopdleTal w¢ aopaAeia.

PURCHASE MONEY INTEREST is that interest associated with the purchase money
mortgage.

TO ENAIA®EPON XPHMATQN AFOPQN cival o1l evOIdQEPOV NOU CUVOEETAl PE TNV

unoBnkn XpnHAaTwWV ayopwv.

PURCHASE MONEY MORTGAGE (PMM) is seller financing as a part of the
purchase price.

H YNMNOOHKH XPHMATQN AIOPQN cival xpnuatodoTnon nNwAnTov we HEPOG TNG
TIAG ayopdc.
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PURCHASE ORDER is a written authorization for a vendor to supply goods or
services at a specified price over a specified time period. Acceptance of the purchase

order constitutes a purchase contract and is legally binding on all parties.

H ENTOAH AIOPAZ cival pia ypanTn €ykpion yia €vav npounOsutr ota ayabad
ave@odiaopou 1 TIC UNNPEeoieG 0 Hia OISEUKPIVIOUEVN TIUN KaTd Tn OIdpKeEIa €vOg
KaBopIouEvou XpovikoU dlaoThuaToc. H anodoxr TnG €vToAnc ayopdc anoTeAsi pia
oUuBacn ayopwv Kai €ival OECUEUTIKN VOUIKA 0 OAd Ta cUPBAAAOpeva PEpn.

PURCHASE REQUISITION is a written request for goods to be purchased. It is
usually prepared by a department head or manager and sent to a firm's purchasing
department.

H AMNAITHZH AIFOPQN cival €¢va ypantd aitnua yia Ta ayabd nou ayopdalovTal.

MpocToipaleTal ouvnOwg anod €vav enikePaAng TUAMATOG n €vav OleubuvTnh Kai
OTEAVETAI 0TO ayopdadlovTag TURMa piag eTaipiac.

PURCHASE RETURNS is a contra purchase account that records all credits from

returned inventory purchases.

O1 ENIZTPO®EZ AIFOPQN cival €vag evavTiog anoAoyIoHOG ayopwy nou Kataypagel

OAEC TIC MIOTWOEIC ANO TIC ENIOTPEPOUEVEG AYOPEC KATAAOYWV.

PURCHASES BUDGET is a budget of the expected usage of materials in production
and the purchase of the direct materials required. See OPERATING BUDGET.

O TMPOYMNOAOIIZMOZ ArIOPQN sival £vac npoUnoAoyiouog TNG AVAPEVOUEVNC
XPNONG TWV UAIKOV OTNV Napaywyn Kdl TnG ayopdc TwV APECWV UAIK®V Mou

anaiTouvTdl. A&giTe To AEITOUPYIKO NPoUnoAoyIouo.

PURCHASING POWER is the value of a particular monetary unit in terms of the

amount of goods or services that can be purchased with it, i.e., the ability to
purchase, generally measured by income.

H AFOPAZTIKH AYNAMH cival n aia piag 191aiTepng VOUIONATIKNG povadag and Tnv
anown Tou nocoU ayaBwv I UnNnpPeci®vV MNou WMOpEl va ayopdcoTel PE Tnv, i,e, n

duvaToTnTa va ayopdaoel, YEVIKA YETPNUEVOG ano To €100dnua.

PURE COST is any direct readily verifiable cost assignable to the subject or item,
e.g., the direct cost of producing a product.
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TO KAGAPO KOZTOZ cival onolodrnnote daueco eUKoAd enaAnBeloipyo KOOTOC

MeTaBiIBdoIPgo oTo BEPA 1) TO OTOIXEIO, N.X., TO AUECO KOOTOG €va npoidv.

PURE RESEARCH is motivated exclusively by the search for knowledge for its own

sake.

H KAGAPH EPEYNA napakiveiTal anokA&ioTika and tnv avadnrnon Tng yvwong yia
TN Xapn TNG.

PUSH-DOWN ACCOUNTING, in acquisitions, is an exception to the general rule
that the acquirer’s carrying values are unaffected by the purchase may arise when
substantially all of the acquirer’s shares are purchased by the acquirer. In that case,
the acquirer may direct the acquire to revalue its assets in accordance with the fair
values attributed to those assets by the acquirer. This practice is known as push-
down accounting, because the fair values are “pushed down” to the acquirer’s books.
The net effect is the same as if the acquirer had formed a new subsidiary, which then
purchased all of the assets and liabilities of the acquire. There are two advantages to
push-down accounting: a. The first is that the financial position and results of
operations of the acquire will be reported on the same economic basis in both the
consolidated statements and its own separate entity statements. Without push-down
accounting, for example, it would be possible for the subsidiary to report a profit on
its own and yet contribute an operating loss to the parent’s consolidated results, if
the consolidation adjustments are sufficient to tip the balance between profit and
loss; and, b. The second advantage is that the process of consolidation willbe
greatly simplified for the parent. Since the carrying values will be the same as the
acquisition fair values, there will be no need for many of the consolidation
adjustments that otherwise will be required every time consolidated statements are

prepared.

QOHZH KATEBAZEIZ TH AOTlIZTIKH, oTIiC anokTnoesig, €ival pia €Eaipeon oTo
YEVIKO Kavova OTI ol TINEC METAPOPAC TOU acquire €ival anpooBAnTec and Tnv ayopd
hnopoUv va npokUwouv OTav ouoiaoTika ayopdalovTal ol JETOXEG OAOU TOU acquire
and Tov ayopacTr. € €KEivn TNV MEPINTWON, 0 AyopaoTnG UNOpEi va KAaTteuBbuvel To
acquire yia va €nNavekTINAOEl To evePyNTIKO Tou cUUQwWVA HE TIC OiKaAIEC TIMEG Mou
anodidovTal ot €KEIVO TO EVEPYNTIKO aAnd Tov ayopacTn. AUTH n MPAKTIKA €ival

YVWOoTH 0nw¢ wbnon-kateBadel AoyioTikn, eneidr ol Jikdleg TINEG "wBoUvTadl KATW
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and" orta BIBAia Tou acquire. H kaBapr enidpacn €ival n idia ocav o ayopacThg €iXe
dlapopPWOoEl £€va VEO UMOKATACOTNHA, TO onoio aydopace £nsiTa OAA TA EVEPYNTIKO Kal
ogToIXeEia Tou nalnTmikoU Tou acquire. Ynapyxouv OUO MAEOVEKTAMATA Yid va wénon-
kateBaocouv Tn AoyioTikh: a. O nNpwTOG €ival OTI N XPNUATOOIKOVOUIKEG B€on Kal n
katdotaon Twv 01adIkaoi®v Tou acquire 8a avagepBouUv oTnv idla OIKOVOUIKN Baon
Kal OTIC NAyWMEVEG ONAWOEIG KAl OTIG XWPIOTEG ONAWCEIG OVTOTATWYV TNG. Xwpig
wOnon-kaTw AoyioTikA, napadeiypartog xaplv, 6a nTav duvaTto yid TO UNoKaTaoTnua
va ekBéoel €va kEPOOG anod POVOG TOU KAl OPWG CUMBAAAE! pia AsiToupyouoa anwAela
OTa NAywHEVEG AMOTEAEOMATA TOU Yoved, €dv ol pubpicelg orabeponoinong eivai
€MNApPKEIC yia va TomnoBeTnoouv aiXPn oTnv I1oopponia PETA&U Tou KEPDOUC Kal Tng
anwAe&lag kai, B. To deUTepo nMAgoveEKTNMA €ival 611 n diadikacia Tng oTabeponoinong
B8a anAonoinBei NoAU yia To yovéa. Aedopévou OTI oI TIHEG JETAPOpPAg Ba eival ol idleg
ME TIC dikaleg TIPMEG anokTnoswv, dev Ba undp&el kapia avaykn yia noAAEG and TIg
puBuiosic oTabeponoinong nou eIdAAAwG 6a anairnBoulv OTI ol KGBe Popd NAYWHEVEC
OnAwoeig nposToipalovTal.

PUSH-PULL STRATEGY is the effective simultaneous use of a combination of two
marketing strategies: PUSH = 1. (Physical distribution definition) A manufacturing
strategy aimed at other channel members rather than the end consumer. The
manufacturer attempts to entice other channel members to carry its product through
trade allowances, inventory stocking procedures, pricing policies, etc. 2. (Sales
promotion definition) The communications and promotional activities by the marketer
to persuade wholesale and retail channel members to stock and promote specific
products. PULL = 1. (physical distribution definition) A manufacturing strategy
aimed at the end consumer of a product. The product is pulled through the channel
by consumer demand initiated by promotional efforts, inventory stocking procedures,
etc. 2. (sales promotion definition) The communications and promotional activities by
the marketer to persuade consumers to request specific products or brands from
retail channel members.

H ANTI®ATIKH ZTPATHIIKH €ivai n anoteAegparikn Tautdxpovn Xprion &vog
ouvduacpoU OUO0 egPMOpPIKWV  OTpatTnyikwv: wbnon = 1. (euoikdg kabopioudg
dlavouncg) Mia oTpaTnyikr KAaTAOKEURG nou oToxelel o aAAa PEAN KavaAiov napd Tov
TeAIKO kaTavaAwTrh. O KATAOKEUAOTNG npoonadBei va npooeAKUCEl AAAA  HEAN
KavaAlov yia va @QEpel To Npoidv ToU HECW TwWV EPNOPIKMV EMOOUATWY, TWV

31adIKacI®V YUVAIKEIWV KAATO®V KATAAOYWV, TWV MOAITIKOV TIHoAdynong, K.Am. 2.
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(kaBopiopdc npowbBnong nwAnocswv) O1  ENIKOIVWVIEG Kal ol  NpowbnTIKEG
dpacTnpIOTNTEG and TOVv E£UNOPO Yid va NEioel Ta HEAN XOVOPIKWV Kdl KAvaAl®v
AlaVvIknG NnwAnong oTo anoBsua kal va npodyel Ta CUYKEKPIPEVA nNpoiovTa. TpdaBnyua
= 1. (QpuaoIkog kaBopiopog diavoung) Mia oTpaTnyikn KATAOKEUNG OTOXEUGE OTO TEAOG
TOV KATAvVaAwWTH £vOC nNpoiovToG. To npoiov TpaBléTal YEow Tou kavaAioUu and Tnv
KaTtavaAwTikn {ATnon nou apxifel anod TIG NpowdNTIKEG Npoondabeleg, TIG dladikaaieg
YUVAIKEIWV KAATOWV KATaAdywv, kK.An. 2. (kaBopiopog npowdnong nwAncewv) Ol
EMNIKOIVWVIEG Kal Ol MpowblnTIKEG dpaoTnNPIOTNTEG ANO TOV E£UNOPO YIA va NEICEl TOUG
KaTavaAwTeG yia va {NTACEI Ta CUYKEKPIPEVA NPOIOVTA N TA UNOpPIKA onuara and Ta

Alavikd JEAN kavaAiwv.

PUT is (1) A stipulated privilege of buying or selling a stated property, security, or
commodity at a given price (strike price) within a specified time (for an American-
style option, at any time prior to or on the expiration date). A securities option is a
negotiable contract in which the seller (writer), for a certain sum of money called the
option premium, gives the buyer the right to demand within a specified time the
purchase (call) or sale (put) by the option seller of a specified number of bonds,
currency units, index units, or shares of stock at a fixed price or rate called the strike
price. Many options are settled for cash equal to the difference between the
aggregate spot price and the aggregate strike price rather than by delivery of the
underlying. In the U.S. and many other countries, stock options are usually written
for units of 100 shares. Other units of underlying coverage are standard in other
option markets. Options are ordinarily issued for periods of less than one year, but
longer-term options are increasingly common. (2) Any financial contract that
changes in value like an option (asymmetrically), even if the terms of the contract do
not state the price relationship in terms of a right or privilege or in other language

usually associated with options.

TIOETAI (1) oplohEVO TO A MPOVOMIO TNG ayopdc f TNG NWANONG HIAG ONAWPEVWV
101okTNOiag, hiag acpdAeiag, r nNpoiovTwyv os pia dedopevn TiUN (TINR anepyiag) péoa
oc évav kaBopiopévo Xpovo (yia Mia emAoyn apepIKavikoc-ugoug, onoladnnoTe
OTIYUN NpIV and n katd Tnv nuepopnvia AARENG). Mia emidoyn TITAwv €ival pia
dianpayuaTtevoiyn oUPBaacn ornv onoia o NWANTAG (Cuyypa®Eac), yia €&va opIoPEVO
nood Twv XpnUATwv arnokaloUuevo ac@aAlioTpo eniAoyng, Oivel oTov ayopacTr| To
dikaiwpa va anaitnoesl Yéoa ge €vav kKabopiohévo Xpovo Tnv ayopd (kKAnon) n tnv

nwAnon (nou TiBeTal) and Tov NwANTA €mAOyNG &vog OIsUKpIVIOPEVOU apiBuou

56


http://www.clicktoconvert.com

This watermark does not appear in the registered version - http://www.clicktoconvert.com

OeoUWV, AOYIOTIKOV PHOvAdwV, Hovadwv JEIKT®WY, I HETOX®WV TOU anoB£uaTtog o€ Jia
oTaBepd TIYA N éva nooooTO anokdAoUpevn TiUn anepyiag. TMOAAEC €niIAoyEQ
gykadioTavTal yia Ta WETPNTA ica pe Tn diagopd PETAEU TNG CUVOAIKAC TIMNAG TOIG
METPNTOIG KAl TNG OUVOAIKNG TIUAG anepyiag napd and Tnv napadocn va KpupTouv
Katw and. =Tic HMA kal NoAAEG AAAEC XWPEG, Ol €MIAOYEC anoBeudTwv ypagovTal
ouvnBwg yia TIG povadeg 100 peToxwv. AAAEG Povadeg TnG eAAoxelouoag KaAuwng
gival Tunonoinueéveg oe AAAeg ayopeg emioyng. O1 eniAoyEg ekdidovTal ouvnOwg yia
TIC NEPIOOOUG AlyOTEPO anod €vOG €TOUG, AAAA Ol MIO PAKPONPOBEOUEG eNMIAOYEG Eival
OAO Kal NEPICOOTEPO KOIVEG. (2) OnoladAnoTe OIKOVOUIKNA oUUPBAcn €KEiVEG oI aAAayEg
otnv a&ia 6nwg pia emioyn (CUPHETPIKA), akdua KiI av ol 0pol TnG cUuBaong dev
ONAWVoOUV TN OoXEoN TIHWV ano Tnv danown &vog dIKAIPAToG ) Oev NapEXouv npovouia
N o€ AAAN YAwoOoa rnou ouvOEeTal oUVAOWC PE TIC EMIAOYEC.

PUT OPTION is the right but not the obligation to sell an underlying at a particular

price (strike price) on or before the expiration date of the contract. Alternatively, a

short forward position with an upside insurance policy.

H TEGEIMENH EMIAOTIH cival To dikaiwpa aAAa oxi1 n unoxpéwaon va nwAnbBsi va
KpuQTel KATw and oe pia 1dlaitepn TIPA (TIMA anepyiag) kata n npiv and Tnv
nuepounvia ANENG Tng oUuuBaong. EvaAAakTikd, pia cUvTopn pnpooTivh B€on e €va
aopaAioTAplo cUPBOAAIo Avw NAEUPWV.

PUT WARRANT is a security that, in contrast to a conventional warrant, gives the
holder the right to sell the underlying or to receive a cash payment that increases as
the value of the underlying declines. Put warrants, like their call warrant

counterparts, generally have an initial term of more than one year.

TO TEGEIMENO ENTAAMA cival pyia ac@dAsia nou, os avTiBeon e €va oupBarikod
€vTaApa, divel atov kKaToxo To dIKaiwua va NwARCEl va KpupTel KATw and n va Adapel
MIa MANPWHA METPNTWY NMou au&avetal wg a&ia Twv KPUPKHEVOG KATw and NTwoewv. Ta
TeBeIYEva evTAAPATA, ONWG TA AVTIOTOIXA EVTAAPATOC KARONG TOUG, £XOUV YEVIKA HId
apxikn nepiodo NepIGoOTEPWY ANd €VOG ETWV.
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Q

QDRO see QUALIFIED DOMESTIC RELATIONS ORDER (QDRO).

QDRO BA. THN KATAAAHAH EZQTEPIK'H AIATAIH ZXEZEQN (QDRO).

QUALIFIED DIVIDENDS are the ordinary dividends received in tax years beginning
after 2002 that are subject to the same 5% or 15% maximum tax rate that applies
to net capital gain. They are shown in box 1b of Form 1099 -DIV. Qualified dividends
are subject to the new 15% maximum capital gains rate if the applicable regular tax
rate is 25% or higher. If the applicable regular tax rate is lower than 25%, qualified
dividends are subject to the new 5% maximum capital gains rate. To qualify for the
5% or 15% maximum rate, all of the following requirements must be met: a. The
dividends must have been paid by a U.S. corporation or a qualified foreign
corporation; b. The dividends are not of the type listed later under Dividends that are
not qualified dividends; and, c. The proper holding period is met. The following
dividends are not qualified dividends. They are not qualified dividends even if they
are shown in box 1b of Form 1099-DIV: a. Capital gain distributions; b. Dividends
paid on deposits with mutual savings banks, cooperative banks, credit unions, U.S.
building and loan associations, U.S. savings and loan associations, federal savings
and loan associations, and similar financial institutions. These amounts are
reportable as interest income; c. Dividends from a corporation that is a tax-exempt
organization or farmer’s cooperative during the corporation’s tax year in which the
dividends were paid or during the corporation’s previous tax year; d. Dividends paid
by a corporation on employer securities that are held on the date of record by an
employee stock ownership plan (ESOP) maintained by that corporation; e. Dividends
on any share of stock to the extent that the shareholder is obligated (whether under
a short sale or otherwise) to make related payments for positions in substantially
similar or related property; and, f. Payments in lieu of dividends, but only if the
shareholder knows or has reason to know that the payments are not qualified
dividends.

TA KATAAAHAA MEPIZMATA nou nepiAapgBavovTal ota popoAoyika nou apxifouv
METG and To 2002 nou UNOKeIvTal gToV id10 PEYIOTO POPOAOYIKO GUVTEAEDTH 5% N
15% nou loxUel yia To kaBapd kupio kEpdog. MapouaialovTal oTo KIBWTIO 1b Tng

Hop®nc 1099 -div. Ta kaTaAANAa pepiopyaTa UnoKelvTal oto veéo 15% peEyioTo
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NnocooTO KUPIWV KEPOWV €AV 0 EPAPHOCIHNOC KAVOVIKOG (POPOAOYIKOG GUVTEAEDTNG
gival 25% 1 uwnAoTEPOC. EGV 0 £PapuOCIPOG KAVOVIKOG (pPOPOAOYIKOG GUVTEAEDTHG
gival XaunAoTepog ano 25%, Ta kataAAnAa pepiopgaTta unokeivTal oto VEo 5% HEYIOTO
nooooTo KUpIWV KeEPdWV. IMa va sival KaTaAANAoG yia To YEYIOTO NooooTO 5% n 15%,
OAEC 01 akOAouUBeC analTnosIg Npensl va kaAu@Bouv: a. Ta Yepiopata nNpEnel va €Xouv
nAnpwOei ano pia AMEPIKANIKH etaipia i pia kataAAnAn &€vn etaipia B. Ta
MepiopaTa dev gival Tou TUNOU Nou anapiBueiTal apyoTepa KATW anod Ta Pepiouara
nou Ogv €ival KATaAAANAa pepiopata kai, y. H katdAAnAn nepiodog ekpeTAAAEUONG
ouvavTiéTal. Ta akdAouBa pepioparta dev eival katdAAnAa pepiopata. Aev sival
kKatdAAnAa pepioparta akopa ki av napouaialovral oTo KiBwTio 1b Tng poppng 1099-
div: a. Alavopég kuplou kEpdouc B. Mepiouarta nou nAnpwvovTal oTIC KATABETEIG OTa
auoiBaia TapieuTnRpIa, TIC OUVETAIPIOTIKEC TPANEES, TIG MIOTWTIKEG EVWOEIG, TIGC EVWOEIG
AMEPIKANIKQY kTnpiou kal daveiou, Tnv AMEPIKANIKH anoTapicsuon kail TIG EVWOEIG
daveiou, odoonovdIakEG aNOTANIEUON KAl EVWOEIG dAVeiou, Kal napopolol
XPNUATodO0TIKOI opyaviopoi. AuTa Ta nocd €ival KaTaypappeva wc €106dnua
evdlaPEPOVTOG Y. MepiouaTta anod pia taipia nou sival anaAAayuevoc anod 1o ¢opo
OUVETAIPIOPOG opyavwaong N Tou aypodTn Kata Tn dIdpKeIa TOU PpOPOAOYIKOU £TOUC TNG
£TAIpiaC 0TO onoio Ta PepiopaTa nAnpwOnkav r kata Tn didpkeia Tou nponyoUuEvoU
(popoAoyikoU £TOUG TNG €Taipiag A. MepiouaTta nou NAnpwvovTal ano Wid €Taipia oToug
TiTAOUG €pyodoTWV Nou KaTd TNV nUEPOMNVia Tou apxeiou éva oxedio 1010KTNaiag
anoBepatwv unaAAnAwv (ESOP) nou diatnpeiTal ano ekeivn Tnv €Taipia €. MepiopaTa
o€ onolodnnoTe PePidIo Tou anoBEPaATog PEXPI TO CNUEIO MOU O PETOXOG UMOXPEWVETAI
(eite kKaGTW ano pia ouvToun NWANGCN €iTe €I0AAAWG) YIa va KAVEl TIC OXETIKEG
NANPWHEG yIa TIG BE0EIC 0 ouOIaoTIKG Napopold ) OXETIKA 1010KTNCIa Kal, NANPWUEG
®. avTi Twv PEPIONATWY, aAAG HOVO €dv 0 PETOXOG EEpel N €xel To AOyo va EEpel OTI ol

nANpwHEG dev eival katdAAnAa pepioupara.

QUALIFIED DOMESTIC RELATIONS ORDER (QDRO) is when a state court
allocates an interest in a qualified retirement plan to a former spouse through a
qualified domestic relations order. Payments made to a former spouse as the result
of a QDRO will not result in the taxpayer being assessed a penalty for early
withdrawal from the plan; the former spouse will be taxed on the benefits when
received, or the benefits can be rolled over tax free into an IRS or another qualified

retirement plan.
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H KATAAAHAH EZQTEPIKH AIATAIH ZXEZEQN (QDRO) cival noTe €éva KpaTiko
dikaoTrplo O1aB£Tel £va evdlapEPoV yia €va KAaTaAAnAo ox€DdIo anoXwpnong oc €vav
nponyouUuevo oUluyo PECW MPIAg KATAAANANG €0WTEPIKNG diaTayng oxéocwv. Ol
NANPWWEC €kavav Og £vav Nponyoupevo cUTUyo JedoPEVOU OTI TO ANOTEAECHA EVOG
QDRO dev 6a odnynosl oTto popoAoyoUuevo nou agloAoyeiTal pia noivikn pATea yia
TNV Npoéwpn andéoupaon anod To oxedlo o nponyoUpevog culuyog Ba popohoynBei oTa
oQEAN O0Tav napaAaupBavovTal, n Ta oQEAN Unopei va KUAnoel népa and a@opoAdynTo
o€ €va IRS ) €va dAAo kaTtdAAnAo oxedio anoxwpnong.

QUALIFIED OPINION is the auditor’'s opinion accompanying a financial statement
that calls attention to limitations in the audit or exceptions the auditor has taken with

the audit of the statements.

H KATAAAHAH FNQMH cival n anown Tou €AEYKTr MOU CUVOJEUEl YA OIKOVOUIKN
dNAwon nou n Npoooxn KANOEWV OTOUG MEPIOPIOUOUG OoTnV MBewpnaon n TIC
€EQIPECEIC 0 EAEYKTAG EXEI NAPEI YHE TNV EMNBEWPNON TWV ONAWOEWV.

QUALITATIVE INFORMATION is information that is descriptive in nature, relating
to, or involving quality or kind.

O1 NMOIOTIKEZ NAHPO®OPIEZ cival nAnpo@opiec nou gival Neplypa®ikng puong,

OXETIKA ME, N nepiAauBavovtag Tnv noldTnTa r To €idoc.

QUALITY OF EARNINGS is the increased earnings due to increased sales and cost
controls, as compared to artificial profits created by inflation of inventory or other

asset prices.

H MOIOTHTA TQN ANOAOXQN cival auEavopeveg anodoxEg AOyw Twv
au&avopevwV NWANCEWV KAl TV EAEyXwV danavwy, o€ oUyKpion WE Ta TeEXvNTA
kEpdn nou dnuioupyouvTdl and Tov NANBWPIoCUO Tou KATaAdyou f AAA®V TIHOV TwV

aKIVATWV.

QUANTITIES INFORMATION is information relating to, or expressible in, terms of
quantity.

MOZOTIKEZ NMAHPO®OPIEZ ava@opiKEC NANPOPOPIEG Ol EKPPACTIKOi Opol Opol

noloTNTAg

QUARTERLY REPORT see INTERIM STATEMENT
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H TPIMHNIAIA EKOEZH BAEMNEI THN MPOZQPINH AHAQZH.

QUASI-BUSINESS EXPENSES are those tax deductible expenses that could qualify
as a personal or business expense dependent upon the situation, e.g. lavish

automobiles, country club dues or dubious travel expenses.

OI ENIXEIPHZIAKEZ AANANEZ sKkeiveg ol ekninTouoeg popoAoyiag dandaveg nou Ba
MnopouUaoav va eival KaTaAAnAol w¢ Npoownikn r eniXeipnalakn danavn €€apTwuevn
ano Tnv katdoraon, n.X. YeEvvaiodwpa auTokivnTa, TEAN AEoXwV XWpwV 1 augiBoAa

£€£00a Ta&idioU.

QUICK ASSETS are current assets minus inventories.

TO FPHIrOPO ENEPIHTIKO cival TpExov evepynTIKO HEiOV TOUG KATAAOYOUG.

QUICK RATIO (or Acid Test Ratio) is a more rigorous test than the Current Ratio of
short-run solvency, the current ability of a firm to pay its current debts as they come
due. This ratio considers only cash, marketable securities (cash equivalents) and
accounts receivable because they are considered to be the most liquid forms of
current assets. A Quick Ratio less than 1.0 implies "dependency" on inventory and

other current assets to liquidate short-term debt.

H FPHIFOPH ANAAOTIIA (n 6&vn avaAoyia dokIuNG) €ival gia auoTnpoTepn dOKIMN
and Tnv TpEXouoda avaAoyia TNC BpaxunpoBeoung PepeyyuodTNTAC, N TPEXOUOd
duvaToTnTa HIAG €TAIpiag va NANPWOEl TIC TPEXOUTEG OPEIAEC TNG KABWG EpyovTal
o@eINOPeEVOG. AuTh n avaAoyia €€eTalel povo Ta PETPNTA, TOUG EUNOPEUCIHOUG
TiTAOUG (avTiTIHa PETPNTWV) KAl TOUG anoAoyiopoUg anodekToug eneidr BewpolvTal ol
UYPOTEPEG HOPPEG TPEXOVTOC EveEPYNTIKOU. Mia ypriyopn avaloyia AlyoTtepo and 1,0
unovoei "Tnv €€aptTnon" oTov KaTtaAoyo Kal GAAO TPEXOV €VEPYNTIKO Yia vd
ekkadapioel TN BpaxunpoBsoun oPEIAN.

QUOTATION, dependent upon usage, is a. a statement of the current market price
of a security or commodity; or, b. an offer to sell goods at a stated price and under
specified conditions.

H ANA®OPA, csEapTopevn and Tn xpron, €ival a. pgia dnAwaon Tng TpEXouodag TIUAC
ayopdc HIac aoc@aAslac r npoidvtwyv r, B. pia npoopopd va nwAnbolv Ta ayaba os
Mia OnAwMPEVN TIPNA Kal und Toucg JIEUKPIVIOUEVOUC OPOUC.

QUOTE is to name the price of an asset or service, e.g. stock price or investment.
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TO ANOZMNAZMA cival va ovouacTel n TIMA €VOG evepynTikoU N N UNNPEdia, n.X. TIUA

anoBepdTwv n engvduan.

QUOTE TO CASH covers the business process for creating a quote for a prospect or
customer, order management, invoicing and cash receipt. The functionality is highly
integrated with Supply Chain Management and Customer Management. In traditional
systems, it is funded in modules like order entry and accounts receivable.

TO AMNOZNAZMA METPHTQN kaAUnTel Tnv €nixeipnoiakn diadikaacia yia €va
anoonacua yia pia npoonTikh n évav TeAwvelakd, Tn diaxeipion diatayng, Tnv
TIHOAOYNON Kal TNV napaAapn PeTpnTwv. H AsiToupyia €ival 1310iTEpa EVOWPATWHEVN
he otn diaxeipion aAucidwv ave@odiacpol kal Tn diaxeipion TEAWVEIQK®V. >Td
napadoaoiakd cuoThPaTa, XPNUATodoTEITAl OTIG EVOTNTEG ONWG TNV €icodo diaTayng Kal
TOUG anoAoylopoug anodekToug.
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VAD, in business, can mean: Value of Annual Demand, Value-Added Data, Value-
Added Dealer, or, Value-Added Distributor.

VAD, oTtnv enixeipnon, WMnopei va onuaver: Afia Tng £TAOIA¢ anaitnong,
npooTiBepevng a&iac oToixeia, npooTIBepevng a&iag Eunopog, ), NPooTIBePEVNG agiag
dlavouEag.

VALIDATE is to a. declare or make legally valid; b. mark with an indication of official

sanction; or, c. to establish the soundness of; corroborate.

ENIKYPQZTE cival oto a. dnAWVEl 1 KAVEl VOUINA €yKUupog B. onuadl pe pia evosign
TNG enionunNg KUPwONG R, Y. Yia va kabiepwoel TNV uyeia enieBalwoTe.
VALUATION ALLOWANCE/RESERVE is an allowance to provide for changes in the

value of a company's assets, such as depreciation or if an asset is deemed impaired.

To ENIAOMA/n ENI®YAAZH AZIOAOIMHZHZ cival £€va enidopa yia va eniTpEWel
TIC aAAayec otnv a&ia Tou evepynTikoU HIAg €NIXEipnonG, ONwg n unoTignon f €av €va

EVEPYNTIKO KpiveTal eEaaBeviouévo.

VALUATION DATE is the day when the evaluation has been made or the date

when the evaluation applies.

H HMEPOMHNIA AZIOAOINHZHZ sival n nuépa oTav yivel n a&ohoynon f n

nuUepounvia oTav IoxUel n a&loAdynaon.

VALUE is a term that defines the worth of a thing. The term is usually preceded by
the word, or words such as 'Fair" or "Fair Market", and it is usually defined in the
document where it is found. Not all value for an item is the same, i.e. value is

usually perceived.

To VALUE cival £vac 6pog nou kaBopilel Tnv afia evog npaypatog. O dpog nponyeiTtal
ouvhBwg anod Tn AEEN, f TIG A&€eic onwg n "dikain" n "dikain ayopd", kai kabopileTal
ouvnlwc oTo £yypa@o onou Bpiokeral. ‘Ox1 6An n a&ia yia €éva oToixeio €ival n idiq,
OnA. n a&ia yiveral avTiAnnTn ocuvnowc.

63


http://www.clicktoconvert.com

This watermark does not appear in the registered version - http://www.clicktoconvert.com

VALUE ADDED is the difference, at each stage of production or the provisioning of
a service, between the price of a product or service and all materials or activities
paid for to produce the product or provide the service.

H MPOZTIGEMENH AZ’IA cival n diapopd, o kGBe oTddio TNG napaywyng r Tou
TpoPodoTIkoU MIAg unnpeaciag, HETA&U TNG TIMAG EVOC NMPOIOVTOG N TNG UNnpEeciag kai
OAWV TWV UAIKOV I TwV OpacTnpIOTATWV MNou NAnpwvovTal yid va napayays To

npoiov | va Napexel TNV Unnpeacia.

VALUE ADDED TAX is a consumption tax where taxes are levied at each step of a
manufacturing process where value is added to that product at that point in the

manufacturing cycle; as well as at the point where the consumer purchases the end
product.

O ®OPOZ MPOZTIOEMENHZ AZIAZ cival €évag ¢popog katavaAwong 6rnou ol Qopol
eniBaAAlovTal og kaBe Bripa piag diadikaociag KATaokeung oénou n a&ia npooTiBeTal oe
£KEIVO TO Npoidv Ot €KeEiVO TO ONMEIO 0TOV KUKAO KATAOKEUNG ONWG KAl OTO ONMEio
OMNouU 0 KAaTavaAwThg ayopddlel To TEAIKO Mpoiodv.

VALUE ADDED VERTICAL INTEGRATION is controlling as much of the build
stream, both upstream and downstream, in producing a product or service as

possible while ensuring that every part of the stream provides added value. See also
VALUE ADDED and VERTICAL INTEGRATION.

H KAGETH OAOKAHPQ:H MPOZITIGEMENHZ AZIAZ sAéyxel 600 TO duvaTtov
NEPICTOTEPO TOU PEUMATOG KATAOKEUNG, KAl MPOG Ta NAvVwW Kal npog Ta KATw, OTnV
napaywyn €vog npoidvtog 1 piag unnpeoiag €Eaogpalifovrag OTI KABe HEPOC TOUu

pelaToC napexel Tnv NpooTiBEPevn agia. Asite eniong Tnv MPOZTIOEMENH AZTA kai
Tnv KAGETH OAOKAHPQZH.

VALUE CHAIN is the sequential set of primary and support activities that an
enterprise performs to turn inputs into value-added outputs for its external
customers. As developed by Michael E. Porter, it is a connected series of
organizations, resources, and knowledge streams involved in the creation and
delivery of value to end customers. Value systems integrate supply chain activities,
from determination of customer needs through product/service development,
production/operations and distribution, including (as appropriate) first-, second-, and
third-tier suppliers. The objective of value systems is to position organizations in the
supply chain to achieve the highest levels of customer satisfaction and value while

effectively exploiting the competencies of all organizations in the supply chain.
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H AAYZ'IAA VALUE civai To 0i1adoXxikd oUVOAO apXIKWV Kdl dpacTnpioTATWV
UNOOTAPIENG MOU HIa EMIXEipnon €KTEAEl yid va METATPEWEl TIC EI0AYWYEC OF
npooTiBeuévng aiagc anoTeAEONATA YIA TOUG €EWTEPIKOUC TEAWVEIAKOUC TNG. 'Onwg
avanTuooeTal ano Michael E. Porter, eival pia ouvdedepévn Ocsipd OpYyavWOEWV,
noOpwv, Kal PEUPATWV YVWONG Mou evenAdknoav oth dnuioupyia kal Tnv napadoon
NG a&iag yia va TeEAEIwoouV Toug TeEAwvelakoUs. Ta cuoTApaTa a&iag evowpaTwvouyv
TIC dpaoTNPIOTNTEG AAUCIdOWV avepodiaopou, and Tov NpocdIopIoHd TwWV aAvaykwv
TEAWVEIGKWV MECW TNG avanTtuéng npoidviwv/unnpecsiwv, TNG NApaywyng/Twv
dladikaciwv Kal Tng dlavoung, cupnepiAapBavopevou (avaloya Hhe TNV MnepinTwon)
npwTa -, 0eUTEPOG -, KAl TWV NMPoundeuTwV TPITOC-geipwy. O OTOXOC TWV CUCTNHATWV
aiac sival va TonoBetnBoUv ol opyavwoel¢ oTnv aAucida avegodiacuolU yia va
€nITUXElI TA Mo uwnAd enineda ikavonoinong kai a&iag TEAWVEIQK®V ANOTEAECUATIKA

EKMETAAAEUNPEVOC TIC IKAVOTNTEG OAWV TWV O0PYAVWOEWVY OTNV dAucida avepodiaguou.

VALUE FOR MONEY is in the perception of the buyer or receiver of goods and/or
services. Proof of good value for money is in believing or concluding that the
goods/services received was worth the price paid. Examples of the types of factors
that may be considered are suitability, quality, skills, price, whole of life costs and
other criteria. The mix of these and other factors and the relevant importance of

each will vary on a case by case basis.

To VALUE IIA ta XP'HMATA cival otnv avTiAnyn yia Tov ayopaoTn 1 To 3&KTN TwV
ayabwv n/kar Twv unnpeciwv. H anodei§n Tng KaAng a&iag yia Ta xpnuara €ivar otnv
nioTn n va kataAn&sl oTo cupnépaocpa OTI Ta ayadd/ol unnpeoiec AauBavoueva a&ilav
TNV TIUN npdyuat kataBAnBesica. Ta napadeiypata Twv TUNWV napayovrwv nou
Mnopouv va eEeTtaocTouv gival KataAAnAOTNTA, noloTnTa, O€IOTNTEG, TIWM, OAOKANPN
Twv danavov {wNC Kal AAAwV KpITnpinv. To HiyNa auTov Kal AAA@V napayovtwy Kal

N OXETIKN onuaocia kabes pia Ba noikiAel og avd nepinTtwon Baon.

VALUE IN USE is the value of an asset in the opinion of the owner.

To VALUE oe XP'HZH cival n afia evoc evepynTikoU oUPQWVA HE TN YVOHN TOu
I010KTATN.

VALUE MANAGEMENT is the application of established techniques to help define

and refine business need, delivery strategy and the best value concept by setting

customer objectives and values and determining success criteria for the project.
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H AIAXEIPIZH VALUE cival n £@apugoyn TwWV KaBIEpWHUEVWV TEXVIKOV YId vd
Bonbriosl va kaBopicel kal va kabapigel TNV €NIXEIPNOCIAKN aAvaykn, Tn oTpaTtnyikn
napadoong kal TNV KaAuTepn €vvola afiag pge Tov KaBoplopd Twv OTOXWV Kdl TwV

TIHOV TEAWVEIOKWV KAl TOV KaBopIiopd Twv KpITNPpiwV €niTuxiac yia To npoypauua.

VAR is an acronym for Value-Added Reseller (usually of technology products); or, in
finance, Value at Risk.

To VAR cival éva apKTIKOAEEDO yia Tov NpooTiBepevng agiag peranwAnTn (ouvnOwg
TWV NPOoIOVTWV TEXVOAOYiag) r, oTn XpnuaTodoTnon, a&ia os Kivouvo.

VARIABLE COSTS are those costs associated with production that changes directly
with the amount of production, e.g. ,the direct material or labor required to complete
the build or manufacturing of a product.

O1 METABAHTEXZ Janavegeival ekeiveg ol dandveg nou ouvdEéovTal HE TNV
napaywyn nou dAAdalel dueca pe To nood napaywyng, n.X., To APECSN UAIKO N n
€pyacia nou anaiTeital yila va oAOKANPWOEl TNV KATAOKEUN N TNV KATAOKEUN &vOG
npoidvToc.

VARIABLE EXPENSES are those business expenses that usually fluctuate
dependent upon production or sales volume. Contrast with FIXED EXPENSES.

O1 METABAHTEZ AANANEZ cival ekeiveg ol enixelpnolakég dandveg nou KupaivovTal
ouvnBwce €EapTwPevog and TNV napaywyn n tov Oyko NwAnoswv. AvTiBson HPE TIC
2TAOEPEZ AAMANEZ.

VARIABLE INTEREST RATE is an interest rate that moves up and down based on
the changes of an underlying interest rate index, e.g. a credit card might have a

variable rate that is a certain spread over the prime rate.

To METABAHTO ENITOKIO cival €éva enmiTokIo NMou KIVEITAI NAvw-KATW BACIOPEVOG
OTIC dAAQYEG evOC eAAoxeUovTOoC OeikTn €NITOKIOU, M.X. HMIA MIOTWTIKR KAPTA va €xel
£€va PeTABANTO NooooTO Nou €ival pia opiopevn di1adoon népa and To NpwTApXIKO
noooaTo.

VARIANCE, in accounting, is the difference between a projected number and the
actual number, e.g. 1. a budget variance is spending either more or less from the
amount that was budgeted; and 2. a cost variance is the difference between actual
cost and standard cost in the categories of direct material, direct labor, and direct

overhead.
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H AIA®OPA, otn AoyioTikn, €ival n diagopd PeTa&l evog npoBaAllopevou apiBuoul
Kal Tou NpaypaTikoU apibuou, n.x. 1. pia diagopd npolnoloyioywv Eodeliel kaBeva
Aiyo noAU anod To noo6 nou npolUnoAoyioTnke kal 2. Jia diagopd danavwv gival n
dlapopd METAEU TOU NPAYPATIKOU KOOTOUG KAl TOU TUMOMOINWEVOU KOOTOUC OTIG

KaTtnyopiec aueong UAIKNG, AGueoNG epyaciag, Kal AUECWV YEVIK®MV €EO0WV.

VARIANCE ANALYSIS is the analysis of performance by means of variances. Used
to promote management action at the earliest possible stages. After a budget (based
on standard costs) has been set, its usefulness lies in the review procedures which
compare actual results against the budget. Variance analysis is the process of
examining in detail each variance between actual and budgeted/expected/standard

costs to determine the reasons why budgeted results were not met (material costs

too high, sales prices too low, etc.).

H ANAAYZH AIA®OPAZ csival n avdiuon Tng anodoong e Tn Ponbeia Twv
dlapopwyv. Xpnolgonoindévog yia va npowbnoel Tn dIoIkNTIKA dpdon oTa nio apXIka
meava otadia. AQ@OTou é€xel TeBei €vag npolnoAoyiopog (BACIOHEVOC OTIG
TUunNonoinueEveg 6andveg), n XxpnoIuodTNTA TNG BpiokeTal oTIg d1adikacieg enavegETaong
MOU OUYKPiVvOuv Ta npayudaTika anoTeAéoparta evavtia otov npolnoAoyiopo. H
avaAuon diagopdg cival n diadikacia AenTouepwc kKAbe diapopd PeTAEU NpayuaTikou
kal Twv danavwv budgeted/expected/standard yia va kaBopiosl Toug AOyoug yia Toug
ornoiouc Ta npolUnoAoylopéva anoteAéopata Osv ocuvavThOnkav (UAIKEG dandvec ndpa
NMOAU UWNAEG, TINEG NWARCEWY NAPA NOAU XAMNAEG, K.AM.).

VAT see VALUE ADDED TAX

O ®.IMN.A BAEMNE ¢bdpoc npooTiBEPeVNC agiac.
VEBA is Voluntary Employees' Benefits Association.

VEBA cival evwan oQeA®V TwV €0gAOVTIK@WV UNAAARAWV.

VENDOR is a legal entity that promotes or exchanges goods or services for money.

O MPOMHOEYTHZ cival éva vouikd npoowno nou npowdei ) avraAlaocosl Ta ayadba
N TIG UNNPECIEG yIa Ta Xpnuara.
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VENDOR MANAGED INVENTORY (VMI) is a process in which a supplier
generates orders for its distributor based on demand information sent by the
distributor. Vendor Managed Inventory was first applied to the grocery industry,
between companies like Procter & Gamble (supplier) and Wal-Mart (distributor). But
increasingly, Vendor Managed Inventory is providing the benefits of smoother

demand, increased sales, lower inventories and reduced costs to other industries.

O NMPOMHOEYTHX AIAXEIPIZTHKE Tov KATAAOIO civar pia diadikacia ortnv
onoia £€vag npounBeuTnc napdysel TIG dlATayEC yid To dlavouéd TOU BACIOPEVO OTIC
nAnpo@opieg anaitnong nou oTéAvovTal and To Olavopéd. AIOIKOUPEVOG O
NPoUNOeUTNG KaTAaAoyog epapuO0TNKE apXIka oTn Bioynxavia navronwAgiwv, JeTa&l
TWV EMIXEIPNOEwWY ONwc Procter & Gamble (npounBeutnc) kail wal- Mart (diavoueacg).
AAANG OAO Kal NEPICTOTEPO, OI0IKOUHPEVOC O NMPOPNBOEUTNG KaTAAOYOG NAPEXEl TA OPEAN
TNG ohaAdTepNG anaitnong, auEavoueveg NWANCEIG, XAMNAOTEPOI KATAAOYO! Kal PeEiwoe

TIG dandveg og AAAEG BiounXavieg.

VENDOR STATEMENT is a statement by the seller to the buyer detailing material

particulars regarding the property in question (suitability for intended use).

H AHAQZH NMPOMHOEYTQN cival pia dnAwon and Tov NwANTH OTOV ayopacTr) nou
anapiBuei TIG UAIKEG AENTOUEPEIEC OXETIKA WE TNV 10I0KTNOIA €V AOY® (KATAAANAOTNTA

yia Tnv npoopilohevn xpnon).
VENTURE is an investment that is very risky but could yield great profits.

H ENIXEIPHZH cival pia enévduon nou sival noAU snikivduvn aAAd 6a pnopouos va
napaydayel Ta yeyaia kEpon.

VENTURE CAPITAL is capital committed to an unproven venture. The initial, start-
up money is referred to as "seed money" and entails the greatest risk. If the project
gets off the ground it may require additional financing at additional "rounds" or the
"mezzanine level" before the company is finally brought to the market and the
venture capitalist can enjoy handsome rewards. Experienced investors in venture
capital situations typically plan on turning away a minimum of 9 out of every 10
proposals which are brought to them, and then they expect as many failures as
successes from their selected investments.
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To KE®OAAAIO ENIXEIPHMATIKOY KINAYNOY cival KUplo JEOUEUPUEVO OE Wi UN
anodedeiypévn  emixeipnon. Ta apxika, Xpnuarta EekivAPATOC avaQEpovTdl WG
"kedaAalo ekkivnong" kal guvenayovtal To MEyIoTO Kivduvo. Eav To npoypappa
naipvel ano T1o €dagog Mnopei va anaithosl Tnv npdoBeTn XpnuaTodoTnon OToUG
npooBeToug "KUKAOUG" 1 To "eninedo NuIK®PoPwV" NPoToU va NApoUCIacTEl TEAIKA N
€NIXEipnon oTnNV ayopd Kdl o KeEPAAAIoKpATNG enixeipnong pnopei va anoAauoel TIG
opoppeg avtapoiBeg. O1 nensipapévol e€nevOUTEG OTIC KATACTACEIG  KEPAAQiou
€NIXEIpNUAaTikoU KIvOUVOoU npoypauuaTifouv XapakTnpIoTika va yupioouv pakpid €va
eAaxioTto 9 and kabe 10 npoTdoeic Nnou napoucialovTal O TA, KAl ENEITA AVAPEVOUV

TOOO MOAAEG anoTuyieg Onwg enmiTuxieg and TIG ENIAEYPEVEG enevOUTEIG TOUG.

VERIFIABILITY is where the fact is capable of being tested (verified or falsified) by

experiment or observation.

VERIFIABILITY cival 6nou To yeyovog €ival os B£on TnG doKIWNG (Mou eAEyXeTal n

nou NAAoToypageiTe) and To neipaya f TNV naparnipnon.

VERTICAL FINANCIAL ANALYSIS allows comparison of the financial ratios of a

company in time - past, present and future.

H KAOGETH OIKONOMIKH ANAAYZH snitpénel Tn OUYKPION TWV OIKOVOUIK®V
avaAoyliwv MIag €nixeipnong eykaipw¢ - anod unpootd, Tou napovtog Kal Tou
MEAAOVTOG.

H KAGETH OAOKAHPQZH cival o BaBuog otov onoio pia €raipia sival kupla Twv
npoG Ta Navw NpounBeuTWV TNG KAl TWV MPOoC Ta KATW ayopacTwVv TnG. O £AeyXog
npoG Td NAvw avaQEpeTal w¢ oniagbia oAokAnpwon (Npoc ToUuc MPOPNBEUTEC TNG
npwWTNG UANG), &v® O EAgyXoC Twv OpacTnpioTATWV Npoc¢ Tad KATw (nNpog¢ Tov

€VOEXOHUEVO ayopaoTr) avaQEPETAl WC UNPOCTIVI) OAOKARNpPWON.
VESTED refers to having an absolute right or title, when previously the holder of the
right or title only had an expectation. Example: after 20 years of employment Larry

Loyal's pension rights are now vested.

AvaQépeTal oTnV  KATOXM TOU anoAuTou JIKaiwPaTtog n evog TiTAou, oTav

NMPONYOUNEVWC E€iXe YMOVO O KATOXOC TOU dIKAIWMATOC 1 TOU TiTAOU Mia npocodokid.
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Mapadeiypa: Petd ano 20 €rn Larry anaoXoAnong Ta niotd cuvTta&lodoTikd dikaimpaTa

nepiBaiiovrtal Twpa.

VET, VETTED, VETTING is to make a careful and critical examination of someone or

something, e.g. a person prior to employment.

O KTHNIATPOZ, NOY ESETAZETAI, ESEETAZH npokeiTal va KAvel YiId NMPOOEKTIKN

Kal kpiolun €&€Taon kanoiou A kaTI, N.X. €&va npoécwno npiv and Tnv anacxoAnon.

VIABILITY, in economics, is the capability of developing and surviving as a

relatively independent social, economic or political unit.

HBIQZIMOTHTA, oTa OIKOVOMIKA, €ival n 1kavdéTnTa va avanTtuxBei kalr Tng

eniBiwonC w¢ OXETIKA AVEEAPTNTN KOIVWVIKF, OIKOVOMIKF | NOAITIKR povada.

VMI see VENDOR MANAGED INVENTORY.

VMI AEITE AIOIKOYMENO TON NMPOMHBOEYTHX KATAAQOTIO.

VOLUME GAIN is to obtain advantages due to increase in volume, such asvalue

increase, points in gross margin or profit.

TO KEPAOZX OrKOY cival va AngBoUv Ta NA£ovekTnuaTa AOyw Tng avu&nong oTov

OYKo, Onw¢ n au&non a&iag, deixvel oTo akaddaploTo NepPIBWPIO ) TO KEPDOC.

VOSTRO ACCOUNT is a local currency account maintained with a bank by another
bank. The term is normally applied to the counterparty's account from which funds

may be paid into or withdrawn, as a result of a transaction.

O ANMOAOTIZM'OZ VOSTRO cival évag ToniKOG anoAoyIiOhNOC VOMIoWNATOG Mou
diatnpeiTal pye pia Tpanela ano pia aAAn Tpanela. O 6pog e@appoleTal Kavovika oTov
anoAoyliono TnG anolnuioong and oTov onoio Ta Kegaiaia ynopouv va kataBAnBouv

N va anocupBouv, w¢ anoTEAECHA HIAG cuvaiAayng.
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VOUCHER is a. a piece of substantiating evidence; a proof; or, b. a written record of
expenditure, disbursement, or completed transaction; or, c. a written authorization
or certificate, especially one exchangeable for cash or representing a credit against

future expenditures.

H AMOAEI=H cival a. €&va KouudaT Tng TEKUNpiwong Twv oToixeiwv pia anddeign n, B.
€va ypanTo apxeio Twv danavwyv, EKTApieuon, n oAOKANpwHEVN cuvaiiayn n, y. Hia
ypanTo €ykpion n &va nioronoinTiko, €101ka &va avTaAAa&iyo yia Ta HETPNTA N

avTINPOOWNEUON MIAG MioTWoNG evavTia OTIG MEAAOVTIKEG dANAVeEG.
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X

X-INEFFICIENCY is the failure to minimize costs or maximize returns. (Sometimes
referred to as X-efficiency, but carrying the same meaning.)

H X ANENAPKEIA cival n anotuyia va gAaxiotonoinBolyv ol dandveg n va

MeyloTonoinBouv ol enNoTPoPEC. (MePIKEG POPEG avaPePOPEVOC WG X-anodoTikoTnTa,
aAAd peTa@opd Tou idlou NpdyuaTog Nnou onuaivel.)
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